Crystal Ball

Cost of Building
Houses Will Rise

By L. MILTON ISBELL
President, Torrance-Lomita
Board of Realtors

There are some fundamental
changes in housing economics
in the offering during the next
10 years or so if the crystal
ball gazers are right. Most of
the changes are tied to the in-
creasing cost of housing and
the financing to construct or
buy it.

In the last 10 years, nation-
ally, some 16.5 million housing
units were built. Official fore-
casts by government and the
housing industry range around
25 million during the next 10
years.
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ABOUT ONE fourth of those,
if predictions come true, will
be subsidized by the federal
government in one form or an-
other, through subsidized inter-
est rates, subsidized rent pay-

ments, or subsidized house Bi
intends  to _sel in E'orunni
RPO.

payments.
Of the total, the mobile home
industry will account for about

15 per cent if the present rate|Seiior
Co?ornlon mend- t lw
Luu. "the sonal

is maintained. And some two
million will be second or vaca-|t
tion homes.

Mixed in with any discussion
of future housing is worry
about cost, the reason most
new homes being built today
are beyond the reach of low in- o
come families and are rapidly
outstripping the capacity of
‘middle income families to af-

proportion. The most avail-
able house is the one that has
been around a few years and
there is still a choice of price
levels, depending on its lge

mate as it is, makes it a cer-
tainty that well kept, well
made used housing will be in
increasing demand for years

that make it

buy
a used house, deslrlble ulough

the new one may be.

And if it has a few things
wrong with it, there is always
remodelling that can be done
or even rehabilitating, the usu-
al term for a thorough over
haul.

A Realtor or other real es-
tate broker can give you a fair-
ly accurate estimate of their
market value and the value

The current concern over new-
ly constructed housing, legiti-
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