~ Spotlight

ACCEPTS CHECK . . . Mrs. Boris Woolley (right), president of the board of Tor-
rance Memorial Hospital, acc.ph a check for $10,000 from John Iu-rgor. sec-

retary of the Donate

ce Club composed of North American Rockwell employees.

. Watching at loft is Phyllis Kappen, also of the Donate Once Club. The new
hospital, now under construction on Lomita Boulevard, is about 34 per cent

complete.

(Press-Herald Photo)

North American Employes
Give $10,000 to Hospital

A $10,000 check was present-
ed Thursday to Torrance Me-
morial Hospital by John O.
Buerger for the Donate Once

Buerger, secretary
Special Committee which han-
dles the distribution of funds

Contro]ler

'Junuw Fairnet has been

Watson divisions: Wat-
Land Co., Watson Land
, and WLC Enterprises.
Wlm is one of s«nhm:
's largest industria
and developers. Its

donated by employes, said the
check represented monies
from 47,000 employes from all
the Aerospace and Systems

Group divisions, except those
diviliou in Tuisa and Colum-

“Last year more than $1.-
009,000 was distributed to 500
non-profit agencies, Youth
training, research, mental
health, blind and deaf pro-
grams, as well as Community
Funds, Red Cross, self-help
agencies and health agencies.
composed of
tals, were all given help."
Buerger said.

“We are delighted to aid Tor-
rance Memorial Hospital in its
great building program. So
many of our employes and
their families who live in tha
area have depended upon
rance Memorial Howllal nnd
will continue to rely on the new
Torrance Memorial in the fu-

Accepting for the hospital
was Mrs. Boris Woolley, hospi-
tal board president.

“All of us assoclated with
Torrance Memorial and
charged with the responsibility
of building and financing our
new hospital are delighted with
this fine gift,” Mrs. Woolley
said. “We feel that the very

Loan Requests

Show Increase
GI home loan applications in-

VA's Southern California man-
ager, reported today.

April to 3,687 in May.

IBWCII PAYS OFF

rance Memorial began in July,
1968, and the building is now 34
per cent complete, Dedication
and opening are scheduled for
mid 1870,

Bed shortages are already
apparent in the South Bay
area. With a service com-
plement composed of 750,000
people, and a projection of a
doubling of population in the
next 10 years, Torrance Me-
morials increased size will
help to guarantee the fine
patient care Torrance hospitals
have always promised.
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~ Stock Market Now
In a ‘Soft’ Phase

We are now in a “soft”
phase of the stock market; it
appears we will experience
further moderate declines fol-
lowed by a ‘“‘churning” pattern
from which a base will be built
for significant advances in

ces.

According to the Investment
Research Department at Bate-
man Eichler, Hill Richards,
Inc., the present weakness
should be utilized to strengthen
investment portfolios; i.e.,
take losses or profits in issues
where the intermediate-term
outlook is uncertain, and con-
centrate investments in com-
panies where the earnings out-
look is favorable.

One such company recom-
mended by Bateman Eichler,
Hill Richards is Suburban Gas.

. . .

SUBURBAN Gas has long
been a leading retailer of lique-
fied petroleum gas; however,
it has also embarked on an ag-
gressive acquisition program
in crder to diversify and to im-
prove its future growth rate.
For the year ended April 30,
1969, sales are estimated to
have been $57 million as com-
pared with $53 million (res-
tated) in 1068; earnings per
share for 1969 are eeumaled at
$1.70 vs. $1.14 (restated) in the
preceding

year.

For fiscal 1970, we believe
per-share earnings will ap-
proach $2. At current levels,
these A-minus-rated shares are
selling at a modest 14.5 times

Gas Company Seeks New
Hikes in Local Rates

Public hearings on the appli-
cations of Southern California's
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AN‘I‘II.OPI VAI.LIY ACREAGE

Thru Research

BUY WITH 'H CONFIDENCE

AS LOW AS szo PER MONTH
For More Information

Call (213) 986-0690

IMPORTANT!

IMPORTANT changes have been made in several
routes of the Torrance Transit System, We are new
giving you better, faster, and more convenient serv-

ice than ever before. For more information cell
FA. 8:7402 and we'll send you, FREE, dldur’h.
schedules and route maps.

‘I'ORIIANCI TRANSIT SYSTEM

IM M'?b' o
A

BUS TERMINAL
€1 Predo & Torrance Bivd.
For Information call FA. 8-7402
= A‘lﬂ“ Magdrena Ave.

estimated fiscal 1970 earnings,
a multiple considerably below
the average high of the last
decade; actually, the stock's
alltime high was $4114,
reached in 1961.

The excellent 1969 results
come about as a combination
of factors including a consid-
erably-improved price-cost
relationship in the company's
LPG business which accounted
for $36 million of 1969 revenues
and $4.1 million (82 per cent)
of profits. Acquisitions contrib-
uted $900,000 or approximately
$.32 per share. Management
expects the LPG business to
achieve a future annual growth
rate of 57 per cent, and be-
lieves that acquisitions will ul-
timately account for 50 per
cent of both sales and profits.

CURRENT emphasis on ac-
quisitions is the result of man-
agement’s realization that (1)
the LPG growth rate had slow-
ed, (2) they could expect at

some future time another cost-
pdce squeeze of the type that
would cause earnings to be
lower in a given year than the
immediately preceding ye:
and (3) the depmued prk:e ol
the company's shares which
were as low as $12 before the
acquisition program began two
years ago.

Acquisitions  have
geared to the retail merchan-
dising and recreation-leisure
market. Examples include Val-
ley Distributing which operates
14 “Yellow Front" stores in
Phoenix that sell soft gooda
shoes, sporting goods,
ware, toys, auto, and garden

. Five additional stores

creasing and after-ta:
profit n%m l;
per cent

STATEWIDE Carpet was ac-
quired in March, 1969, wﬂ it
conducts a retail enrplt

$200,000.

A definitive agreement to ac-
quire Viking- Mpwnod Corp.
has also been This
company mannucturu cus-
m-qunllty mobile homes and

been C

million with after-tax profits of
- - .

FINANCIALLY, the com-
pany is strong. Working capital
is approximately $9.5 million
and cash items total about $4.6
million. Long-term debt totals
about $12 million and stock-
holders’ equity approximates
$25 million.

There are approximately 2.8
million common shares out-
standing. Dividends are cur-
rently at an annual rate of
$0.68 providing a current yield
of 2.3 per cent.

The price of the stick is down
from a high this year of $29 to
the present price of 2414.

Douglas
Gets New
Contract

Receipt of a $14 million letter
contract from the ,U.S. Air
Force for production of im-
proved-design bomb racks and
ejector units for use on the
F-111 supersonic fighter and
other aircraft was announced
today by the Douglas Aircraft

0

Douglas, a division of the
McDonnell Douglas Corp., has
begun deliveries under an
agreement to produce 1,700 of
the new racks for the Air
Force's Armament Devel-
opment Test Center, Eglin
AFB, Fla.

.

THE AIR Force has an op-

" tion for 1,000 additional racks
valued at $7 million.

Disney Stock
Rated Good Buy

By LEON ALBERICO
Wedbush & Co.

Because of many variable

factors, earnings of the mo- §
tion picture group this year §
fluctuate 3

are expected
widely.

Walt Disney Productions is
the one outstanding exception,

to

according to most Wall Street =

analysts, who predict a con-
tainuing increase in earnings.

Last year Walt Disney Pro-
ductions was at the top of the
list of the motion picture

group as the fastest growth ¥
stock of the year as its an- @

nual revenues scored an 18.3
per cent growth rate com-
pared with an average 12.2
per cent growth rate for the
film producing group.

FOR THE 1969 to 1973 span,
analysts estimate an even
greater annual gross revenue
growth for Walt Disney Pro-
ductions of approximately 20
to 25 per cent.

Supporting these predictions
are Disney's increasing rev-
enues from motion pictures
and from Disneyland. Over
the horizon is the anticipated
completion of the $150 million
Disney World project in Flori-
da and by 1973, the opening
of Disney’s year-around recre-
ation facility at Mineral King
in California's High Sierras.

Last year was a strong one
for the company. For the fis-
cal year ended September 28,
1968, Disney Productions gross
revenues reached a new high
for the eighth year in a row,
totaling $137.1 million as com-

CONSOLIDATED net income
for the 1968 fiscal year.
amounted to a record $13.1
million equal to $3.08 a share.
Total net income for the 1967

Anaheim Firm

Buys Company

The Larutan Corp. of Ana-
heim has

manufacturing facilities of the
Brown Mud Co. of Torrance, a

the dis- [y Jon
tribution rights, patents, and §¢

fiscal year was $11.2 million
equal to $2.66 a share.

Attendance at Disneyland in
1069 reached 9,428,781 people
as compared with 7,937,743 the
previous year.

Company insiders control

about 41 per cent of the 4,261,
497 common  shares currently
outstanding. There are ap-
proximately 15,700 stockhold-
ers.
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LANDWAY CORP.
N e e

Julius Feidhom Earl Feldhon
and a large staff of experienced
STOCKBROKERS
will gladly assist and advise
you in your i ents!

REAL ESTATE SALES
GEN’‘L. CONTRACTOR
SECURITIES (NASD)
INSURANCE ... alse
LEGAL SECRETARY

We guaranfees your suc-
cess in licensing exams
for Real Estate, General &

‘you may come 10 see us or call

- 212776:6222_._
WEDBUSH .~

llll s uumu IIVI..
Los Angeles 90000

preparation for Legal
Secretory ovoilable.

ANTHONY
SCHOOLS

YOUR ASSURED SUCCESS"*
CENTER IS NOW Il"l «

’
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Del Amo ll nancial Conter
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sales of approximately $6,5

PUBLIC

The Torrance City Council

tions from ci interested

Council advisory commissions and

sons interested in servin,

NOTICE

seeking applica-
in filling vacancies on
committees. Per-

on such a commission or

commitlee may make application to do so on forms
available in the office of the City Clerk.
The City Council has established ten emm:.

commissions to

to advise them on specific mat

Terms of office are for four yea:s, and comm

tion,
o rrgh e comsanu l::u and Disaster, Civil

, Park and
, Safety Council,

sions are
Service,
Torrance Beauti!

Elubl!lhed commll-

ater, i

Youth Welfare. In addition to the foregoing, a Citi-
Adyvisory Commi hose members

zens'
serve without eompnuuon

Vacancies exist on
Citizens' Advisory

mm!ttu l‘lllH:!
ments to fill mmclu. tho City Councﬂ

ttee exists w

several cunmlnlonl m
| consider

For «mpnhomlvo
Service in...

© COMMON STOCKS

© CORPORATE BONDS
- ® MUTUAL FUNDS

® TAX SHELTERED

the qualifications of t from applicatiors
luhmltud to the Clty Clo . Remaining sﬁrlicationl
for commission posts will be placed on by the

Clerk, and when further vacancies occur, n})ﬁ;lnt-

ments may be made from applications on

well as from names submitted by City Councilmen.

Appligntion;o must be in City Clerk's office no later
une

By order of Edward J. Ferraro, City Manager,
this Bth day of June, 1969,

VERNON W COIL, City Clerk

INVESTMENTS

© CORPORATE & INDIVIDUAL
ACCOUNTS

Bateman Eichlcr, Hill, Richards

INCORPORATED
, American Stock
WAlehings
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