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. Business Outlook Survey 
Hints Wage, Price Hikes

MARCH 29, 1967

The business outlook for they feel that ooets wil g§ s»t {! 
Torrance in 1967 is one of to offset this rise, retssl

wages coupled with a anticipate greatly 
slight increase in prices, ac- sales, necessitating the fcnac' 
cording to a report issued by of additional riufseju Unv 
the Torrance Chamber »'they expect tta pwllt attfcw j

, to be about the, The business survey was
conducted among Chamber 
members who were asked to 
determine whether prices, 
costs, employment, wages and 
other areas of business ac 1967. Prices wffl

about the same, they fed,
with some rise in costs, l 

.will be increased, and a i Responses were grouped]^ ^ employment is

tivity would be higher, or 
lower this year, or the same 
as in 1966.

into four major categories— 
retail trade, financial, insur 
ance and real estate, manufac 
turing, and services.• • •

WHILE responses varied 
greatly between the groups, 
all were in agreement that 
wages would rise in 1967,
Don H. Hyde, president of the 
Chamber noted.

Retailers indicated by 
strong majority that P r'ces |jority
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lists. By an overwhelminp ins- Ponl 1^
Jority, manufacturer* think* «•••»«• •
wages will go up. However.! A l^ T«Ma»sWl
they are almost equally &-\JC%35m& J.9MIKIM7J
vided on employment, iattf™-
expecting an increase, JsasHteJ 4|W QD
others planning to c*i*AinMe|~ _".
with present employes As I "• p-
with the retailers,
turers predict a
this to be absorbed by a
stantial increase te
More than 50 per cent say
profits will remain at last
year's levels.

Service organizations ill- 
low the trend towaitl Iqs^MJi 
wages, costs and sales, tsst| 
intend adding few new «•*-' "** ^m I 
ployes. Prices should ram 
about the same this year, 
though 35 per cent fbm 
creases. Service organizations! 
are split almost 50-50 between j 
higher profits and tbose rtf*
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AT SEMINAR . . . Richard 
J. Hottenroth of Ted Green 
Chevrolet of Torrance was 
one of 14 nationally select 
ed men attending the 12th 
session of the Chevrolet-; 
sponsored "Academy for 
Retail Sales Executives" In 
Detroit. Operated In co 
operation with Wayne State 
University and the Univer 
sity of Michigan manage- 
ment division, the sessions 
are to provide advanced 
professional education for 
the division's most prorals- 
in dealership sales execu 
tives.

1966.
• • •

NONE OF the four 
jlan any extensive 
ment spending in 1M7, wdflt 
more than 60 per cent in eanm 
category planning to stay aft 
"966 Investment levels.

On the question of Mere* 
rates, the replies were iri«ea\,

ith most expecting the saame 
>r slightly higher 
ia'st year.
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r at El Cnono Col-

•learly indicate that 1M7 «• 
However, by almost 2 to 1 
will remain at U
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DON'T FORGET

FIVE POINT 
TWO FIVE PERCENT FREE GIFTS GALORE! 

WHILE THEY LAST!
Hawthorne Savings Torrance is grand opening with a bengl 
How would you like a really wild 4-foot pop art gorilla poster? 
How about a useful Family Medical Record Book with inter* 
esting health tips? Or handsome pens, key rings, desk calen 
dars, gifts galore while they last! Take your pick   what's your 
pleasure? Bring the family   everybody gets a FREE gift! 
Come, run or race to the big Grand Opening at Hawthorne 
Savings Torrance!

HAWTHORNE SAVINGS
AND LOAN ASSOCIATION

TORRANCE: 21370 H*wthom« Boulevard 
W£ST WCSTCHESTER: Corntr of Lincoln & McncbMtar BootwtfrH 
MAIN OfFICE: 13001 South Hawthorne Boultwd. H«wttwm« 
HOURS: 9-4 Monday thru Thursday, 96 Friday


