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Single Tax on Land Not a Panacea for Our Tax Ills

By PHILIP E. WATSON  value of the property owner which he wanted to sell,
County Assessor himself has added to his SSRNER, It would be bad, in terms
At first glance the single property through his own ef-| THIS IS WHAT economists of benefit to the community
tax on land only appears to forts, is immensel appealing. [call “unearned increment.” and equity to all taxpayers, if
be a panacea for one of the, When we read “success” The single-taxers call it “spec- vacant land were forever as- Would also be paying higher
primary defects of our pres: stories of fortunes having Ulative profits.” sessed at its initial cost and taxes ag the value increased.
ent system of property taxa- hoen made by buying land| It is true that many people never reassessed as its mar- TR
ation - that the tax does not for almost nothing and hold- have grown rich on this un. ket value grew over the IN LOS ANGELES County,
measure ability to pay ing it for sala later at huge earned increment-~but is thig years until the big profit sale for example, we make a de-
The idea of raising our tax profits, it's only human na./the evil the single-taxers had been made. This can hap- termined effort to keep our
revenues by taxing away the ture to feel a tinge of resent- make it sound? The profit pen and it has happened,
added value accruing yearly ment, After all, the owner|motive is the heart of our! But if the Assessor is do. market values, on vacant land factory answer,
1o we landowner through the did nothing to earn a profit|free enterprise system, and if ing the proper kind of job, as well as developed proper-
development of the society it-|—~he just waited for thela man chooses to invest in|the assessed value on the |ty.

JUNE 23, 1965 PRESS-HERALD

ness, can we say this is bad? rising market values around|single-tax advocates

hold onto the land with the i, separate the value of the land and improvements. If

Those communities

tially (by setting higher tax cels when they sell,

rates on land than on build- R
ings), to the single tax have

|pletely built-u,

finequluble. It would.lllo put

g0l rather than taxing the value to rise to the point at/property rather than a busi-/land has kept pace with the|

AAlong lhue”nme lines, thg‘pnlslln have always consid-

——

expectation of future profits improvements from the value there are vacant parcels in;.ho claim that it would Jow. |
of the land in a built-up area. an area, we can gauge mar-'er taxes
which ket value of the land by |e|l~'gh0u'h 1
have gone all the way, or par- ing prices of the vacant Par-|convincing evidence that this

BUT THIS assignment of |using Los Angeles County as
assessments abreast of rising yet to come up with a satis- separate values in a com-|an example, and

Excluding appraisals for have to be almost totally ar-#empting to appraise and as.
|assessment purposes, all ap- bitrary and therefore, highly sess at market value, show

ered the value of a piece of a complacent Assessor in N
property as a whole — land, |position to increase tax reye.
buildings, location, ete. Since|nues by increasing asseq,.
I took office, we now make a ments since there would
total property marke! value no comparative land sajsg
appraisal first — and only against which a
ignore afterward, assign, as we must owner could judge the fa
it, The owners who wished to the practical problem of how by law, separate values to the ness of his land assessment,
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PRAISE
SOAP
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RUSKET FLAKES
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