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Survey Shows Homeowners Are 'Fixing Up* Property
suits of a survey of loan of 
ficers in member hanks by 
the California Bankers Asso 
ciation.

A statewide survey showed 
an average 15 per cent in- 
chease in home or property 
improvement loans through 
banks since last year at this 
time. Frank M "Dana. CBA 
president and executive vice 
president of the Bank of 
America, said most Califor- 
nians who borrow for this 
purpose "live in houses built 
during the post-World War II 
era. and now they wish to 
enhance the value of their 
homes as their incomes have 
increased."

The CBA survey revealed 
these facts:
• The average loan appli 

cant has lived in his home 
iust under 10 years.
• He is the father of three 

children, all born since he 
bought the house.
• Most loans are used for 

inside remodeling to meet 
the needs of a growing fam 
ily — kitchen or bath remod 
eling and room additions in 
cluding appliances.
• Many applicants for loans 

say homes lack size, but they 
avoid moving.
• While most loans are used 

for remodeling, theie arc 
also many loans for patios, 
pools, carports, and miscel 
laneous improvements.
• The average home im 

provement loan is around 
SI.500: in 1960 it was $803: 
in 1955 it averaged $581!

THK l'B\ president said 
thai there is a gnater inter 
est in room additions today 
than there was 10 years ago. 
when families were smaller 
"Rather than move to a larg 
er house, loan applicants give 
personal reasons for staying 
and upgrading—they know 
their neighbors; they're fa 
miliar with the schools: they 
belong to nearby churches, 
and they knew their own

EC Coeds 
Presented 
Dual Award

As recipients of scholar 
ships presented by the Air 
borne Chapter of National 
Secretaries Association, El 
('amino College students -Tap- 
Ire .turgens and Victoria Man-! 
tie will receive $50 each se 
mester of this school year 
and invitations to various 
meetings of the chapters 
throughout the year.

Selections for the dual 
award were made by Miss 
Marianne We 11 man. presi 
dent, and Mrs. Rubye Richey, 
scholarship chairman of Air 
borne Chapter.

The choice was based upon 
scholastic achievement, par 
ticipation In school and com 
munity activities and the pos 
se s s i o n of characteristics 
which seem to predict suc 
cess in the secretarial field.

"El (.'amino has long been 
associated with the Airborne 
Chapter. Continuation of the 
scholarship program is re- 

jgarded to be as important In 1 
[recognition of the training} 
capabilities of K.I Camino Col 
lege as In recognition of the! 
abilities of the individual 
students," W. Holmes Smith, i 
dean of counseling and place 
ment, stated.

Harbor City 
Traffic to 
Be Relieved

Increasingly heavy temfflc 
In Harbor City will he re 
lieved under a i ijlllUiftliiii 
contract »w»rde*.jiir|l*»,U»i
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ause building costs I, a ve Proven lent u.ins Je not 1 n n g "" 'isen during ( ne pa't _..._ ...... * . . H to ownm of older10 owners ot outer rcsi-
ears. Some banks reported ! dcnces. the survey showed

ties they are lidding tl.em. 
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""8 smalltM' lllan those bllilt I

. . built-in appli.nce..

s ' lar«ei livin « rooms. :the northern half of the 
*< and •'entertainment i state, and ;,s a result there is

fewer — but larger - - loans: New home buyers, t'oj are be-
others said loans of this type coming more demanding, and TIIRRK IS A trend toward'they arei added later.

Most Califot nlans I n v i 
that their homes and will do 

for major remodeling or ad- everything possible to stay in 
dltlons to homes, the owner, them," Dana said. "This is in- 
now with a sizeable equity,idicated by the very low d«- 
often re-finances his mort-jlinquency rate on home Im-centers" If these attractions,more activity in loans for gage and borrows in this'proveinent loans for the en-

not included in the prlce.lroom additions in this area manner to improve his prnp-ilire state less than one per
than is the case In Northern lerty, cent!"
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