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2-Day Home Sales Top $1 Million
<66 Houses Sold to Dale 
In Palo del Amo Tract

Over the first weekend of sales of homes in the new 
Palo del Amo tract, 39 were sold in the two days for a 
 total of $1,250,000. The days were Jan. 5 and 6. 

Total sales to dale are
reported to be 66 homes 
Trot of the 153 in the tract, 
the first of the Ray Watt 
developed portion of the 
new S;j() million Marble 
Estates west of Crcnshaw 
and south of Sepulveda.
The five model homes on 

the tract are not yet com 
pleted. On Jan. 5, they were 
in the rough framing stage 
oL"onst ruction. 

 Flay Wntt built IK tracts 
Jn Torrance since 1917 for 
11 total of more than 2,000 
homes and the new Pnlo 
del Amo tract is the larg 
est in its price range,

which averages about 
$.12,000 per home.
The Palo del Amo sales 

office is headed by R u d y 
Grieshaber, sales director, 
and is located on the south 
side of Sepuveda near 
where the extension of Ma 
ple eventually will come 
through.

The plan of one of the 
five model homes has 
been chosen as the model 
home for the 19(53 Home 
Show.
That home will l>r built 

by Hay Watt in the Los An 
geles Sports Arena for the 
jvhow.

Torrance's Atherton Reports 
Business Rise at Security Bank

"Ru.'incss activity closed 
fhn year with a 7 percent 
Increase over December 
3961, Hedley P. Atherton, 
Jr., manager of Security 
First National Bank's Tor- 
ranro branch, has reported. 

Registering the largest 
Cains was the building in 
dustry. Most other indira- 
*0r* showed no measura 
ble change or posted only 
losses, said Atherton.
Based on figures for the 

week ended Dec. 28, Secur 
ity's business index stood at 
125. 'J (estimated) compared 
with November's 126.1 (pre 
liminary).

Jn reviewing 1062, Ather

h for nearly every seg 
ment of the local economy. 
Population, employment, 
personal income, retail sale.-: 
and construction activity all 
get new records.

Kxpanding a( (be ra(c 
of approximately I.'I per- 
«oin per day, T o r r a n r A 
added roughly 5,r»00 to is 
population during 1962. 
Jf'otal civilian emplpyment 

Jn the Los Angeles- Long 
Beach area averaged 4 per 
cent above 1 net's level. Year-

to-year gains also were re 
corded in contract construc 
tion, manufacturing, trans 
portation, communications, 
utilities, trade, finance, serv 
ice and government.

Personal income in the 
Southland rose nearly 8 per 
cent to an estimated $31 
Billion. The figure repre 
sents 61 p r r c c n t of the 
State's $49,200,000.000.

Security Rank's recap 
pointed out that one of the 
strongest sectors of the local 
economy was the building 
and construction industry.

Construction volume ex 
ceeded $:?,RfX),00(),000   a 
new mark for the llth con 
secutive year. This was a 
4.2 percent increase over 
1961.

Residential building rep 
resenting over half the 
total dollar valuation of 
construction in Southern 
California. With an II per 
cent gain over the previ 
ous year, IW>2\ toial was 
estimated at $2 Billion.

A trend was the shift from 
single family homes to mul 
tiple units. Apartment unit 
construction accounted for 
more than two-thirds of the 
total in Los Angeles County.

Bank Invites Public to See 
300 Years of American Coins

THEY'RE MOVING to Torrance when 
their home in the Palo del Amo tract 
is completed. They, of course, are Mr. 
and Mrs. L. C. Mittendorf of 1615 
17th Ave., San Francisco, standing to 
right is looking at their home point 
ed out by Rudy Grieshaber, sales di

rector of the Palo del Amo office on 
Sepulveda, west of Crenshaw. Mitten 
dorf worked for Standard Oil Co., in 
the office of the secretary, until re 
tirement. He had been with the com 
pany 46 years.
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A display of "300 years of 
American Coinage" will be 
shown at. a two-hour special 
open house Feb. 7 of the 
now Bank of America's Lo- 
mita-South Torrance branch, 
2543.") Crenshaw Blvd.. ac 
cording to Vincent A. Ban 
cherio. manager of the 
jranch.

The display is the coin 
collection of Cyrus H. 
Phillips and traces the his 
tory of American coins 
from the earliest colonial 
times to the present.
Phillips will be on hand in 

)erson to answer questions 
about his collection.

For those who would like 
o win some money of their 
nvn, the bank plans a Satel- 
ite Sweepstakes.

Simulated gold coins will 
le placed in a model satel- 
itc on display in the lobby. 

Visitors and customers 
ran guess the number of 
coins in the s a t el lite. 
Those who come closest 
will be given prizes of sav 
ings accounts in the bank, 
ranging from $15 to $50.
The bank will be open for 

business in the new location 
on Monday, Feb. 11. Ranch-

Hahn Urges Private Owned 
LA. Rapid Transit System

In answer to the state- 
pt of Gov. Edmund (Pat) 
wn that opponents of the 

Angeles Metropolitan 
Transit Authority's request 
for a right, to tax property, 
has been replied to by Sup 
ervisor Kenneth Hahn.

"There Is an ansvVer to 
ilia max* transportation 
problem in Lot Anelen,"
 mid llahn, "if thero \* a 
will to solve U. That an-
*Wr I* private enter- 
prine.**

According to TTahn, thp 
System aince 1960

NASA Awards 
$46.970 Order 
ToHi-Shear

^M-Shear Corp., of Tor- 
rg ice, has been awarded a 
contract by the National 
Aeronautics and Space Ad 
ministration to supply re 
placement parts and fasten 
ers in the amount of $46,070 
for the George C. Marshall

. Spare Flight Center, Hunt* 
ville, Ala. 

The contract was announe-
; ed by the NASA, which 

F«j£l the work was in sup 
port of its space vehicle de 
velopment program.
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has offered the MTA a pro 
posal to build a rapid trans 
portation system for all of 
Los Ancles County.

Thin private enterprise 
systrm, Hahn said, would 
build and operate n rapid 
transit lino without a pro 
perty tax or a public bond 
i*mie.
"The MTA did not re- 

spond favorably to the pro 
posal," said Hahn, " But I 
have it, on good authority 
reconsiders the offer and, if 
it is in the public nod, ac 
cepts it."

Cecil Benlon 
In New Post

Cecil Rcnlon, of 21601 
Ocean Ave., Torrance, has 
been named service manag 
er for domestic and foreign 
sales of McCulloch Corp. 
products.

Ben ton also will be in 
charge of a third unit of spe 
cial McCulloch products. 
Those include Kart engines, 
;irc welder and target air 
craft engines fur the mili 
tary.

Henton has been with Mc 
Culloch since t!) !«. He start 
ed as an engine test techni 
cian.

In 1957, he \\a,--, transfer- 
j-ed to McCulloch of Canada 
as production superintend 
ent, then promoted to works 
manager in Canada.

In April of 1962, Benton 
returned to Torrance and be 
came chief of overseas man 
ufacturing for McCulloch.

CANCER CURE RATE
In the early 1000's few 

cancer patients hat! any hope 
of cure, in the late 'ifWO's 
fewer than one-in-live was 
saved. Today one cancer pa 
tient in three is cured, the 
American Cancer Society 
says.

PREMIUM AWARDS
Premium awards totaling 

$76,:W8 will be won by ex 
hibitors at the irm.3 River 
side County National Date 
Festival at indio.

NEW UNIVERSAL C. I. T. office ot 2111.2 Howlhorne 
Blvd., Torrance, is headed by Henry D. O'Shea, shown 
above with Miss Chieko Miyata, who assists him in the 
office. The new location is temporary with a new build 
ing being built on that some site for occupation later.
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Garrefl Profit $2.54 Million
Garrett Corp., for the first 

six months of its fiscal year 
ended Dec. .Tl, ]062, report 
ed a net profit of $2,544,743

or $1.7."> per share on thp 
1.450,0-") 1 .vharrs outstand 
ing.

This compared with ft 
profit of $2,526,228 or 
$1.74 per share for ih« 
Ham* period last year 
based on approximately 
th» same number of 
shares.
Current profits wen» from 

sales of $107.006.244 for thp 
six-month period compared 
with sales of $09,421,967 as 
of this time last year.

Hacking for Carrot t ha.' 
risen to approximately $1MO.- 
000,000 from SIUIOOO.OOO 
lasl .tune :10, 10fi2.

The backlog does not re 
flect total funding of such 
lonjf range programs as 
( omini and Apollo for 
which Hie company is de 
veloping vilal environ* 
menial control systems, 
the report said. 

.1. C. (.larrctt. pre: idenl, 
Indicated that the forthcom 
ing second half, of the year 
should keep pace with the 
mifiMiinc. i-.-.Milts to date 

iprovements.

ridv, Monday, Tut»d«y 
January to. It> U

Vincent A. Bouchiero

MAGIC CARPET
"Tale of the Maic Carpet" 

will be enacted nightly at 
6:45 at. Riverside County's 
National Date Festival at 
Indio. The Arabian Pageant 
is free to festival-goers.

CAMELS, OSTRICHES
Camels and ostriches race 

daily at Riverside County's 
Xational Date Festival at In- 
iio. Feb. 15 through 24.

eri r said.
"We are especially excited 

about moving into this beau 
tiful new building, because 
it. means that our many 
friends in the area will have 
the best possible facilities 
and atmosphere in which to 
do their banking," Bauch- 
iero said.

The present location of 
the branch no\V is 2201 Pa 
cific Coast. Ilvvv.
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JERRIE JEFFREY, manager of the Tor 
rance Anita Shop, 1305 Sartori Ave , 
now is in Hawaii as a guest of her 
company enjoying the fruits of the 
work in putting the local store up to 
No. 1 in a recent contest. The above 
picture was taken of Miss Jeffrey for

The Press os she left Los Angele 
ternational Airport last WednesaV 
9 p.m., via Pan-American Air 
Flight 811. She returns to Tor' 
next Wednesday, Jan. 23,
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