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Oldest Mutual Fund Congratulates 
Diversified's New Torrance Office

Incorporated Investors, one of 
the country's three original mu 
tual funds, extended this week 
Ita) congratulations to Diversi 
fied Mutual Funds on open 
ing of its new office in Tor 
rance.

From the tim* -It was found 
ed at Boston in 1925, Incor 
porated Investors has watched 
the steady growth of mutual 
funds from state to state and 
town to town. It welcomes the 
opening of another office, the 
new office in Torrance, as yet 
one mere fine endorsement c? 
thr ever growing favor mutual 
funds enjoy in this country to 
day.

When Incorporated Investors 
started business 34 years ago, 
It had total assets of only $100,- 
000 and but a handful of gtock- 
holders. For the next year or 
so not many investors outside 
the New England area, and few 
if any as far away as Califor- 
nia were aware of the mutual 
fund idea. Today the fund's 
$325,000,000 total net asset* are

ov.'ned by more than 67,000 rep 
resenting every state in the un 
ion and a number of foreign 
countries. More of its shares 
are owned in California than in 
any other state except Wiscon 
sin.

Background of Growth
What lay behind the fund's 

growth and the growth of the 
Industry it helped to pioneer?

In the first place, a mutual 
fund investment gives a chance 
to share in the country's econ 
omy. Since 1925 the value of 
goods and services produced by 
this economy has increased 
from $95 bilion to $475 billion; 
population has increased from 
91 million to 175 million; per 
capita income after taxes has 
tripled. Items formerly regarded 
as luxuries   automobiles, re 
frigerators, washing machines 
 today are necessities? Compa 
nies that supported this growth 
have profited and their stock 
holders have benefited accord 
ingly.

An investor in a mtual fund
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Firm Holds Open House Today
Money Grows in 
Dreyfus Fund

The Dreyfus Furtti is a mu 
tual fund in which the man 
agement hopes to make your 
money grow and takes what it 
considers sensible risks in that 
direction. During the six 
months ended June 30, 1959, 
the Dreyfus Corporation, act 
ing as distributor, sold 1,509,- 
188 shares of capital stock of 
the Fund.

Jack J. Dreyfus Jr, presi 
dent, stated in a letter to share 
holders: "In the year between 
June 30, 1958 and June 30, 
1959, the total assets of the 
Fund rose from approximately 
$22 million to $65 million. This 
sort of growth the result of 
market appreciation and pur 
chases by investors is remark 
able and gratifying, but it car 
ries with it increased respons 
ibilities.

Currently, total net assets 
of the Dreyfus Fund are in 
excess of $72 million. Divi 
dends are payable quarterly.

owns an Investment not in one 
company and-one industry, but 
In several companies and sev 
eral Industries a cross-section 
of U. S. industry. Thin invest- 
ment is continuously tupervis- 
ed for him by profewional in 
vestment managers. The partic 
ular cross-section that makes 
up the portfolio of Incorporated 
Investors is one which its man 
agement, believes although, of 
course, it cannot know for sure 
 will show a rate of sales and 
earnings growth greater than 
that of the economy as a whole.
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coe for San Pedro, Bob
fov Manhattan Beach, Vi Norton
for El Segundo and Flora Ham-
eetman for Lomita, comprise the
firm's staff of licensed represent
atives.

TODAY'S THE DAY Big open house, with all 
Torrance residents invited, will be held in this 
office of Diversified Mutual Funds from 2 to 5 
p, m. today. Torrance'i first brokerage house

will be welcomed by civic and chamber officials 
in the opening day program at 1334 Post Ave. 
The inset at top right depicts Hartley Rogers, 
district manager of the new office.

Institutional Has 
Four Share Classes

Institutional Shares, Ltd. ori 
ginally incorporated in 1986, is 
under the sponsorship of Hare's 
Ltd., which also BponnorB Institu 
tional Income Fund, Inc., and 
Canadian International, Growth 
Fund, Ltd.

Institutional is made up of four 
classes of shares:

Institutional Bank Fund, which 
nvests in the necurities of U.S. 
sanks and trust!1) companies hav 
ing a combined capital and sur 
plus of |5 million or more.

Institutional Insurance Fund 
invests exclusively in the secur- 
tien of U.S. insurance companies 

having combined capital and sur 
plus of $fi million or more.

Institutional Foundation Fund, 
which has an objective of long 
i.erm growth of income and caj>- 
tal.

Institutional Growth Fund,

Company Underwrites 
$15 Million Investment

An underwriting for some $15 
million of additional capital was 
recently completed for Colonial 
Energy Shares, Inc. The receipt 
of thin new money will enable 
Colonial Energy Shares to fur 
ther diversify their list of invest 
ments. .

In addition to investments in 
the oil and gas fields, the broad 
ened investment policy of Colon 
ial Energy Shares gives the com 
pany flexibility to invest in elec 
tric energy, nuclear energy, 
petrochemicals, high energy 
fuels, engineering, reeparch and 
other activities related to the 
field of energy.

Under the same portfolio man 
agement is the Colonial Fund 
which was originally incorporated 
in 1904.

which is -a diversified common 
stock fund.

100,000 Own 
Capital Shares

With objectives ranging from 
conservative long-term growth to 
investments in natural resources, 
wherover located, tho fovir funds 
managed by Capital Research and 
ManagrTnent Co. now having as 
sets of over $300 million and close 
to 100,000 shareholder accounts.

These funds, American Mutual 
Fund, Inc., International Re 
source? Fund, Inc., The Invest 
ment Company of America, and 
Washington Mutual Investors 
Fund, Inc., are a vital part of 
the $16 billion American mutual 
fund industry.

With the opening in Torrance 
of Diversified Mutual Funds, Ltd. 
investors in Torrance and the 
South Bay area have an opportu 
nity to participate in this dyna 
mic and growing industry.

The welcome mat goes out today for high finance.^ 
Torrance greets its first brokerage house, DiversifSd

Mutual Funds, Inc., with an open house this afternoon
from 2 to 5 p.m. at the Fund's new office at 1384 Post
Ave.

Diversified is the first mutual investment fund to
open an office serving South Bay residents. 

Open house will be hosted by
Hanley Rogers, district manager president and branch manager of
of the new office, assisted by his Bank of America, who will serve
staff of licensed representatives, the Torrance area, Stanford Mor-
Refreshments will be served and ris for Redondo Beach, Joe Peaj;-
residents of the entire South Bay
district have been invited to at
tend. 

Diversified, created to fill the
needs of investors of moderate
means, has division offices in Ix>s
Angeles, Long Beach and San Di 
ego and plans 10 more offices
within the year. The new Tor- 
ranee office will handle over
100 mutual fuods and all stocks
and bonds and will render a
>omplete financial planning and
brokerage service. Firm is a
member of Pacific Coast Stock
Exchange and is affiliated with
New York financial circles
through its correspondent, Mitch-
um, Jones and Templeton, N.Y.
Stock Exchange members.

Merchants Welcome Firm

Torrance Chamber of Com 
merce and business men of the 
South Bay have extended a cor 
dial welcome to the new enter 
prise which is designed to fill a 
long-felt need for investment rep 
resentation of this type.

Rogers, popular head of t h e 
new office, is well-known in fi 
nancial and investment circles 
and has been prominent in civic 
affairs. He is a member of the 
Torrance and Lomita Chambers, 
president of Toastmasters Club, 
board member of Torrance-Lomi- 
ta Red Cross and investment ad 
visor to Torrance YMCA. He is 
a graduate of University of 
Michigan and served as a naval 
lieutenant in World War II.

Dean L. Sears, former vice-

100,000 Investors Own 
Keystone Funds

The Keystone Funds were es 
tablished in 1932 to provide a 
management service in the sel 
ection and supervision of secur 
ities by classes. The combined as 
sets of these funds had a market 
value of more than $486 million 
on Jan. 1, I960 and were owned 
by more than 110,000 investors.

Keystone Funds cpmprise four 
bond funds with an objective of 
protection of capital and present 
income return and four common 
stock funds. They also have a 
fully managed growth fund, an 
income fund, and a Canadian 
fund.

Mutual Assets 
Reach Total of 
$479 Million

Combined net assets of the Nf a 
tional Securities Serits of mutual 
funds amounted to over $470,000,. 
000 on August 31, 1950, it was 
announced today by Henry J. 
Simpson Jr., president of Nation 
al Securities and Research Corn- 
oration, which sponsors and rrraP- 
ages the seven open-end mutual 
funds comprising the series.

One of the largest groups od 
mutual funds in the country, Na 
tional Securities Series has more 
than 180,000 shareholder ac 
counts.

Since inception in 1040 through 
its latest fiscal -/ear, over $115 
million in dividends representing 
investment income and over itt 
million realized from net securi 
ties profits have been paid to 
their shareholders by the com 
bined funds.

Commenting on t h e business 
and market outlook, Simonson re 
ported that it was the opinion of 
the organisation which manages 
the funds that stock prices as 
measured by widely used price 
averages and indexes had not yet 
reached the high point of tl£ 
year.

Predict* fnd of Strike 
Business activity has continued 

at a high level, although the steel 
strike is impeding industrial pro 
duction and some related activi 
ties in the current quarter of the 
year. The series' Manager expects 
that the strike will be settled be 
fore the end of the current quar 
ter, however, and that the suk 
sequent re-bound will carry tnP 
nation's economy into new high 
ground.
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... to our OPEN HOUSE
1334 POST AVE., TORRANCE

TODAY, SUNDAY, SEPTEMBER I3TH, FROM 2 TO 5 P. M.

LICENSED REPRESENTATIVES: HANLEY ROGERS, STAN MORRIS, FLORA HAMEETMAN, DEAN L. SEARS, VIOLET NORTON, JOE PEASCOE, BOB HICKMAN

NATIONAL SECURITIES SERIES
BOND
DIVIDIND
STOCK
PREFERRED STOCK
GROWTH STOCK
BALANCED
INCOME

With Objectives of

INCOME NOW
LONli TERM CAPITAL GROWTH
BUILDING RESERVES

NATIONAL SECURITIES & RESEARCH CORP.

AMERICAN MUTUAL FUND
Objective!: Income, Conservation of Principal, Long-term 

Capital Growth.

INVESTMENT COMPANY OF AMERICA
Objectives, Lnnn Term Capital Growth

INTERNATIONAL RESOURCES FUND., INC.
Investment* in Natura1 Resourcei, Wherever Located. 

Washington Mutual Investors Fund., Inc.
Objective: Current Income and Preservation of Capita'1 

Possible Growth. *

AMERICAN FUNDS DISTRIBUTORS, INC.

To Torronce and the South Boy's
Diversified Mutual Funds, Ltd. 

Congratulations and 
Best Wishes

This Mutual Fund ha* invest 
ments which are irlcctfd for 
growth and capiul gain posiiWH- 
tie*. You can get a free copy of 
the booklet-proipcctui describing 
thii Mutual Fund from your local 
dealer or by writing: INSTITUTIONAL GROWTH FUND

Bttt Wishes and Welcome to Terrance's 

Newest Addition to the iMnanclal Community 

Diversified Mutual Funds, Ltd.
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