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Consumer Price R^e Predrctcd In Latest ECONOMIC Forecasts
By REYNOLDS KNKiHT During the past year prices >um.>rs arc beginning the new 

Moderate consumer price in- have remained relatively sta- year in a "slrnnc" credit posi-.orranee Senior-Ili Methodist dencsils for tlie trip.
Youth Fellowship ended its The Senior MYK hosted the rreascs are waitinu in the wings hie: indeed, in several periods, lion, pccordine to I.. Walter 
year's activities with a New intermediate group at its Sun- and will appear shortly, ac- showed sli»ht declines. But re- Lundell. president of C.I.T. Ki- 
Year's Eve party at the home day evening meeting. A film cordinc to the latest economic cent consumer spending pat- nanrial Corp.. the nation's larg- 
of Betty IXHI Broatch, in Roll- was shown on the wavs in . forecasts. terns, if they continue, are est consumer and industrial 
Inp Hills. 'Which the money given to the The brisk pace of consumer bound to result in higher price financing institution.

Sunday afternoon. .Tan. 7. the Melhodist Youth Fund is used, spending, coupled with rising tags for consumer goods. l»ok Installment obligations have 
council of officers met at the The program was prenared and 'industrial productivity, will in- for the disappearance of big been repaid at a rapid pace 
church to make plans for the given bv John Slvh treasurer, tvitably force the price line up- clearance sales, generous dis- during the past 12 months, 
coming calendar, which will in,-i Afterward, birthdavs of Dot-! ward in coming months Al- counts, and other obvious bids consumer savings have in 
clude a snow trip Fen 10 to 12 tie Causky. Terry Farrance. and though the rise will be slight, for consumer dollars during creased, and substantial 
at Timber I-odge in Running Pave Stoneberg were honored it will affect both industrial j the next few months. 
Springs. Thirty-eight of the'during "sports time" in the j and consumer products, say the j ... 
group have already made their ' recreation hall. experts. CREDIT STRENGTH — Con-' he noted. A "continuing sales sumers repaying their obliga

ncrease" is in prospect for the lions, continues to constitute and has been used

I provement is evident in factory "The turnover of installment 
Wages and employment indices, credit with millions of con

us.
iiilomotivo. low cost housing, a dynamic and constructive satellite and industrial pro- 
and other consumer-oriented loree in the cuirent business grams since being introduced, 
industries lor which C.I.T. pro- upturn.' 1 Other entries in the minia- 
vidns installment financing, he The naw year. Lundell said, turization compel i! ion included 
>aid. should see "a consistent hut a two-phase electric motor 

"In 1962 installment credit orderly increase" in the use of 1 64-inch square, an a-c timing 
will take on added significance credit by both businessmen and motor 9 32-inclies long and 
as a sturdv partner in our mass- consumers. , weighing 1'9-ounce. a surgical 
production and mass-consumn-:

EARTHY ORBITS—The newtion nconomv." he oh'-rved.
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needle .008-inches in diameter, 
and a tiny computer "memory"

est advance in aerospace test- llnit lnal reduced from 10.000
ing technology-   a "ground- watts to ! wa" the power
orbiting" space
signed to test

needed to nin a computer con 
taining a million "computer 
logic' 1 circuits.

chamber de- 
entire space

vehicles and systems   will 
save considerable time and tax-       
payer dollars in future years.' PEN PALS _ -^ nat , on - s 
a lead.ng aerospace manufac- pen manufacturers are looking 
lurer the Bend.x Corp.. to i 962 as the year in which 
precis ! production will hit the one- 

The down-to-earth space | billion-unit mark for the first 
chamber deve oped last year time an indurtrv leader savs 
can test complete space craft 
or component parts in a simu-; 
lated space atmosphere. Ac-' 
cording to Louis B. Young, 
u'en-ral manager of the Bendix 
Systems Division, the new- 
space chamber, which "exceed 
ed all specifications" in its I

"Combined production of 
fountain pen*, ballpoints, and 
mechanical pencils in IP-fll 
probablv will total well over 
950 million units, with an esti 
mated value at factory 
in excess of $175 millioi 
cording to Walter A. Sheaffer 
II. president of the W. A. 
Sheaffer Pen Co.

ecent initial test, can achieve 
simulated heiehts of 250 miles. 
a vacuum that eliminates 99 99 
[IT cent of the earth's atmos 
phere, conditions of intense THESE FIGURES compare 
so'ar heat and cold, and the ac- with 870 million units, valued 
celeratlon and deceleration at *135 million, produced In 
conditions of actual orbital I960, he said. They're based on 
sp--" P'qht. reports from more than 70

TV space chamber Is the firms in the writing instrument 
hear* of a mu"i-million-do1lar industry. 
Bend'x space laboratory that Unit-wise, production of ball- 
will be in 'nil oiTntinn ear'v i poin's will lead the field again 
this vear. The n««w fa""itv will' in 1962. and cartridge fountain 

i-Hire th» eo«t;pens will continue to show 
»nd time invo'ved 'n test in" sizeable ppins. Mr. Sheaffer 
new soa-^crp't and Mated predicted. Currently more than 
syrt^ms. Mr. Young siid. lone-third of all fountain pen 

      'dollar volume is attributable
SMVLL STl'IT   Some of «" th» cartridge-fill type, he 

the bie«e^t industrhl ach'evp- «"i«1- In soite of the tremen- 
n>»nts of 1961 were in th<> fie'd !|l"us pooularity of ballnoints 
of ipinlat |i ri7. <'t i on. arcnrrtin? to ! i" recent years, the industrv 
8" executive who«e firm's n«w- j manufactured and sold more 
e«' oroduct won la.l year's inuntiin oens in 1960 than in 
MMinij»turlu«'on \ward"' »ny previous year, he noted.

W»'lam O. Benn°tt. vice           
for res«irch J»nrf ep- 
of the Un'ova W->ich 

Co.. IT.. saH hU f'rm'« "\c- 
ci''ron" el«ctron!c tirieniece  
wb''-n won fh» fv-i-d <n com- Friends (Quaker) group will 
n^fition a<?ain«t llfl other en- meet for worship sen'ices Sun- 
tires   contains a complete : d^v «t 10 30 a.m. in the lounge 
electronic svstem and power of the Toberman Settlement, 
source within a wrist-size i 131 N. Grand, San Pcdro. Dis- 
walch. The "Acciitron" is guar-1 cussion on a topic selected from

Ouokers to Meet ot 

10:30 for Worship

anteed to be accurate to one- 
minute-a-month in dailv n<

"Fai'h and Practice" will fol- 
low at 11:15.
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