
44 THE TORRANCE HERALD OCTOBER 19, 1961

!

'ilie insurance business plays 
a large part in keeping the 
wheels of American industry 
f\' in ing.

<t has been estimated that if 
thv insurance industry were to 
cjnse operations for just one 
wool; 119.000 new cars and 
300,000 used cars would NOT 
be sold; 27.000 new homes and 
apartments would NOT be 
started; one billion dollars in 
business loans would NOT be 
made; 8,100 new businesses

would not be opened and fl.OOO 
Uinied-out homes and gutted 
businesses probably would not 
be repaired or replaced.

LAST YKAK the American 
public paid about $32 billion 
in insurance premiums. Life in 
surance accounted for $13 bil 
lion, accident and health insur 
ance for $6.7 billion, and 
property and casualty prem 
iums for $12.1 billion.

In the area of property and

Extra interest Plan Launched
American Savings and Loan 

Assn. has just introduced a 
i;..v "extra interest" plan in 
which accounts can earn up to 
21 days of extra interest in any 
one month, Executive Vice 
President Lowell S. Peterson 
has announced.

The new plan, he said, is 
based on a policy of paying in 
terest on a daily basis; ac 
counts thus earn from the day 
funds are received when they 
remain through the end of the 
'quarter, even though the funds 
may be deposited after the 
10th of the month.

For example, Pelerson said, 
$5,000 placed in an account at 
American Savings on March 12 
will earn $12.50 in extra inter 
est when the quarterly pay 
ment is made on March 31. 
The savings of more than 
110,000 account holders within 
the association will be affected 
by the new program, he said. 
The current annual rate of 4'/i 
per cent will remain In effect. 

This new program is current 
ly being instituted in all of the 
association's branches, Peter- 
son said.

casualty insurance, the bulk of 
premium payments ($5',i> bil 
lion) went for automobile cov 
erage; fire insurance (2Ms bil 
lion) ran second, and work 
men's compensation (1U bil 
lion) was third. The remaining 
$3 3 4 billion ,vas divided among 
surety and fidelity bondsi, in 
land marine, ocean marine, 
boiler and machinery, plate 
glass, burglary and theft and 
niscellaneous bodily injury 

and property damage liability.
     

PROPERTY and casualty in 
surance is sold today by about 
3,500 companies employing 
some 350,000 men and women.

Another 350,000 Independen 
insurance agents and their em 
ployes also earn a livelihood ii 
the property and casualty in 
surance industry. The combin 
ed annual payrolls and com 
missions total about $2 billion. 

Abaut $7 biliion of property 
and casualty premiums are re 
turned annually to the policy 
holders in the form of claims 
payments. Another large 
amount is spent by the insur 
ance industry for public serv 
ice programs which include 
safety drives and safety re 
search. The remainder covers 
the everyday expense of doing 
business or Is held as reserves.

SHOPPERS MARKITS We Give Blue Chip Stamps SHOPPIRS

TRANSPARENT

WINDOW TINTING

*rvlc» GLARE, REDUCES HEAT 

Prepare for Winter, Wont Fade Monthi.

SUN-AWAY SO. BAY CO.

Suite "F"   Redondo Beach

or THE GRAND OPENING

"]h& JBo
2087 TORRANCE BLVD. (Corner Cravens)

Jp BLENDED

jr WHISKEY 
~49

VODKA
FULL QUART

EASTERN 
BEER

fi & 79 U I %/

COUNT ROSOFF 
HALF PINT

VODKA99c

BOURBON
WHISKEY

GOVERNORS CLUB 
90 PROOF

GIN
19

5th

DYNACHROME
8MM. MOVIE FILM 
35mm. 2 ex-Color

INCLUDES PROCESSING

5x7
ENLARGEMENT

Bring In Your 
Favorite Negatives

POPULAR BRANDS

CIGARETTES
REGULAR I KINO SIZE   NITER 

2.03 PI"' T" 2.15 PI"' T"

CHECK THESE SERVICES
24-hour film developing service
Delicatessen
Complete magazine selection
Health & beauty aids
Money orders issued
Utility bills paid hert

Beaulieu Vinoyard 
Cruse
Anheujer & Fehrs 
Christian Broi. 
Paul Masson

2087 Torrance Blvd., FA 8-1220
SUN. THRU THURS. 9 A.M. to 9 P.M.   FRI. & SAT NITES to 11 P.M.

PLYWOOD 
AND PANELING

13609 CRENSHAW BLVD., HAWTHORNE - OS 9-6060 - Open Sunday
FILIGREE

FULL 4x8 Sheets 
Made to Order 
Thousand and 
One Uses 
Dealers Invited

ARCHLACE

95
Many Different ' 
Patterns 4 Designs 
lo Choot* from

Reg. 29 95

LOW

FIRST IN AMERICA 
7 SALE DAYS

LOWER YOUR COST «OF 
DISCOVER FOR YOURSELF

THURSDAY THRU WEDNESDAY, 
OCTOBER 19-25, 1961

Tax collected on taxable ite

WE BLUE CHIP « 
GIVE STAMPS

  ALL VARIETIES

DINERS
DIHNERS
  12-OZ. 

TRAY

KITCHEN '

TOWELS

POWDER ROOM   SOFTEST

FACIAL
TISSUES

400-Ct. 
Boxes

Super-absorbent 

  UnMreel 

i Bright paWtrnil

TOY LAYAWAY   $1 HOLDS YOUR
SELECTION 'TIL DEC. 20TH. 

Dolls, Trains, Wonderful Toy Sets $JL QQ 
Priced From .......................................... O.OO

GIVE
m

MJ.B.» FLUFFY

PETER PAN   ii

PI A I

CENTRAL-AMERICAN 

GOLDEN ~"

BANANAS

FANCY   SWEET   RED

EMPEROR
GRAPES

HALLOWEEN

PUMPKINS
fOODCRAHT FARM STYLI

PICKLE CHIPS
15V4.0Z. 

JAR 2?e
SUNSHINE

HI-HO CRACKIRS
1-LB.
BOX 37c

CONDINSID"ALL"
24-OZ. 
PKG. 39c

WISK
DrURfelNT

PINT ;*JQ-ITU ijyc
LOS ANGELES *  |^ ANGELES SANTA MON|CAl, , '

, Pico q| la Cianeen 1^19 E. First St. w , L. '  »ANIA MONIC^
Open 9 MM to 9 PM Pdily Mon.-Thoii. & S«t. 9 AM-9 PM BM ?V*«rk«'»^ Lincoln Blvd. at Oce. <L*

Sunday 9 AM to 7 PM Friday 9 AM to 10PM 
Sundpy 9 AM to 7 PM

Open 7 day* a week ' 

9AM»olOPMf ' W
Open 7 days a wt-ukj 

24houriadgyl I


