
Realty Board Presidenl Explains Special Words Used in Business
A brief study of I lie few 1111- 

familar words heard most fre­ 
quently during renl estate 
transactions will quickly dis­ 
pel any mystery that might 
seem to surround a home pur­ 
chase, Lee R. Dawson. presi­ 
dent of the Torrance-Lomita 
Board of Realtors, declared to­ 
day.

Th« board is affiliated with 
the National Assn. of Heal Es­ 
tate Boards.

When you plan to join the 
60 per cent of families who 
now own their own homes, you 
will probably encounter a fe-.v 
puzzling terms concerning real 
estate, just as you would in any 
specialized field, he added, 
liowever, these need not be 
confusing, Dawson said, defin­ 
ing t few of the more com­ 
mon expressions:

TIlt'ST I)i;i;i)—A convey­ 
ance of real property given as 
security for the payment of <. 
debt of the fulfillment of some 
obligation.

KQUITY—The interest or 
value which an owner has In 
real estate over and above the 
mortgage indcbtness against it.

AMORTIZATION—The pro­ 
cess of extinguishing a debt by 
equal payments at regular in­ 
tervals over specific period of 
time. ,

APPRAISAL—An estimate 
of quantity, quality, or value. 
The process through 'which con­ 
clusions of property value or 
also the report setting forth 
the estimate and conclusions.

CONTRACT FOR SALE—A

written agreement, whereby 
the purchaser agrees to buy 
certain real estate and the sel­ 
ler agrees to sell upon terms 
and conditions set forth there-

KXCH'SIVK LISTING — A
contract to sell property as an 
agent, according to the terms 
of which the agent is given 
the sole right to sell the pro­ 
perty or is made the only agent 
for its sale. Also applied to 
the property so listed.

ESCROW— A deed or otly>r 
instrument delivered to a dis­ 
interested third person to be 
held by him until the fulfill­ 
ment or performance of some 
act or condition.

LEIN—A hold or claim upon 
the property of another as sec­ 
urity for some debt or charge.

DKKl)—A formal written in­ 
strument by which title to real 
properly is conveyed from one 
person to another, It is also 
called a conveyance.

"While these simplified defi­ 
nitions may aid in stripping 
away the 'fear of the unknown' 
from home buying, they arc 
not intended to be compre­ 
hensive explanations of the leg­ 
al aspects which the words 
cover," Dawson confirmed.

ANY OF Ol'R Realtors in 
Torrance-Lomita will be happy 
to assist you in buying a home 
or property. There's no mys- 
terj surrounding it. A Realtor's 
commission is paid by the sel­ 
ler or owner of the house, ^o 
you need not worry that his 
counsel and aid will cost you 
a fee," Dawson continued.

'MUMPS TIES 
MEASELSIN 

; CITY DERBY
Mumps has closed the gap 

on measles i nTorrance accord­ 
ing to the report of the County 
Health Department for the 
week ending May 28.

While measles has been lead­ 
ing the importable disease fig­ 
ures for Torrance during the 
past several weeks, mumps 

[pulled up even during the cur­ 
rently reported week with six 
cases of each on the books.

Three new cases of salmon­ 
ella infection were reported 
and one new case each of epil­ 
epsy, scarlet fever, and pul­ 
monary tuberculosis.

Countywide, measles contin­ 
ued to be the top disease re­ 
ported with 487 cases, more 
than twice the 204 cases of 
mumps reported
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IN RKI'KAT \VI.\ . . . I,os C aballeros Youth liand wrapped up lop honors at the annual Klks Kodco-I'aradc in Santa Maria lost Saturday. It was the third first In five starts this summer . . . the other two were seconds. The band Is composed of young musicians from the Torrance, \Vilmington, Gardena areas.

* O

H ANNIVERSARY
SALE

4-qt. presto pressure cooker
Large 4 qf. capacity pressure cooker with exclusive 
new pressure regulator, automatic air vent, and 
menu guide handles. Made of bright polished alumi­ 
num it comes complete with recipe hook and trivet.

7.19
mary proctor hl-lo ironing table
reg. 9.49. Famous Mary Proctor ironing board ad­ 
justs with just a. touch of your fingers from 24 to 
36" to give you comfort whether seated or stand­ 
ing. Steam-vented top gives you cooler ironing, too.

may co. houeewares— lower level

20.88 model 400
cregtlliie evaporative cooler
Perfect for spot-cooling. Quality features include 2- 
way adjustable louvers, multi-blade blower, and 2- 
speed motor. No installation needed, no water con­ 
nections, and plugs into any household outlet.
Crestline evaporative cooler, model 800 41.88 

may co. small electric 'appliances—lower luvi'l

149.95
25" westintflion.se laundromat
Only 25" wide yet holds a full family load of 9 
Ibs. This model was designed for economy as 
well as efficiency. Special price includes de­ 
livery, normal Installation, and 1 year's service.

Nothing down, 10.00 monthly

to
magicolor
Reg. 6.59 gal. 4.70  !. 
rubberized satin for wall and ceiling ... just one gallon
paints a 10x14 room and dries jn only minutes. Leaves no painty odor. 
Choice of 15 assorted colors and white.

Reg. 8A9 gal. k 0.19 wl.
seml-glo for walk, woodwork, furniture .. , just one 
coat of this odorless satin enamel is all you need, Quick drying, alcohol and 
heat proof, it needs no primer or sealer.

Reg. 5.98 gal. 3.98  ,. 
4-in-l redwood finish for all wood* . . . stains, seals,
primes, and finishes in just one c'oat. Dries to a high gloss, giving you
a polished redwood effect. Stains faded furniture.
2.98 (ft. Mayicolor Lustaron Knainel | (juj ,|i.
7.09 |>al. Mafjicolor House Paint.
2.9f| qt. Majjicolor Spar Varnish.
3.75 4" Urisllc.s brush
4.20 Stucco roller set, with extra handle .'1.10

jjuliila~luw.il lew!

SHOP MONDAY, THURSDAY, FRIDAY NIGHTS 'TIL 9:30 SHOP TUKsnu WI.II.NKSIMV, SATURDAY, u;;io ,>;io
J74lh AT HAWTHORNK lil.ViJ., 1'HONK OS. UOiyy, Nli. 5-7171, K.Y :j-IKilil


