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Births*
RIVIERA HOSPITAL

RONEYCUTT Mr 
3551 Spcnc 
dauphto '

nnrt Mr Bu

. Feb. 2S. ' 
Mr. Rnd Mrs. Robert :

21120 HnlWnlr. a son, Tlinclil M
tliow. F.'b. 24. 

OARNICA Mr. nnrt Mn. Ruoc
1S330 Roslln, t dniiBlitcr, Wen
SUP. Feb. 2G. 

RIDDLE Mr. and Mm. Jnmtf 1
102B West Jay St.. a .Imight
Ixinlta Gayc, F.-b. 28.

ul .Mrs

Di pt..
rlo. Mnivh 3. 

Cl'II.L.  Mr. Bin! Mr*. Ja
IMS \Vpst JOTitli St., a w
li-l Lcoti, Man-li 7. 

MACK  Mr. and Mrn. Anth
a«1S Ni-<-e» Avc.. Wall
lirl Anthon

..
March

TORRANCE MEMORIAL 
HOSPITAL

BOWKR  Mi. nml Mr*. Kenneth 
IS-ll'i. W. 2Mot St.. Ilnrbnr I' 
R ilaiiRlitrr. l.on-tta Lyiin. Mniv)

\VHICIlT-.Mr anil Mis. Ueorge 
170fi W. 2<lst St.. I.ninlta, a 
David Kobi-rt. Mnrrh S.

Set (he Staqe for New Furniture with our

torn Upholstery | 
SERVICE -\

We Do Expert Upholstery and Repairing 
at Reasonable Prices

14525 S. Western Aye,, Gardens DA, 3-1702

Keeping Records Now Can Aid 
You With Next Year's Report

(This is (lie eighteenth anil last of a series of articles on Federal and California 
hicome tax fiiinij. Thin information has been prorided by the Committee on Ta.rtition of 

\The California Society of Certified Public Accountants  - now observing its 5()th Anni 
versary—in cooperation irHh the American Institute of Certified Public Accountants.) 

What about next year's |   ~~       ~       ....- - ..    ...._  

someone who might qualify : 
as a dependent, consider pro- j 
viding more than half so that | 
you will be entitled to a $000 < 
exemption. ;

year s
taxes? "Let's not talk about 
them now," you say with a 
grimace!

But wait   intelligent tax 
planning can help you with 
the problems that are bound 
to arise next year and in fu 
ture years. It may even save 
you money!

There are many factors in 
your daily living which will 
affect your taxes for 1960   
one way or the other. Know 
ing them, you can guide ytmr 
actions to the tax picture 
rather than wishing you had 
at the end of the year.

•& & if
Here are some possibilities 

for reducing your tax "in ad 
vance"  

1, If you are providing 
nearly half the support of

2. Remember that unless 
a dependent is under 19 or a 
student, you will lose the 
exemption if his taxable gross 
income is $600 or more. Be 
sure to check the income of 
everyone you expect to claim 
as a dependent. For Califor 
nia tax purposes it is only 
necessary to furnish more 
than half the support. There 
are no age or income limita 
tions.

3. If you are planning to be 
married, a wedding before 
midnight, December 31. 1960 
will give you the privilege of 

iling a joint return for that

VOTE

GEORGE VICO
TO THE TORRANCE CITY COUNCIL

. . . Pledged To Serve All Citizens of Torrance 

In An Intelligent, Forthright Manner With Stress 

On Development Of Our Parks and Recreation 

Program.

_X VOTE VICO-Tuesday, APRIL 12
(Politic*! AUviilinInu)

year. This might result in a 
substantial tax saving.

4. A baby born before mid 
night. December 31, qualifie 
as an exemption for the fu 
year. (Due to the unpredic 
able characteristics of thi 
natural phenomenon), goo 
tax planning requires a targe 
date somewhat in advance o 
December 31.)

5.' If yoiir medical expen 
ses are likely to be over 3 
(5'o on California returns) o 
your income this year, an 
you expect them to be les 
next year, pay as many medi 
cal bills as possible befor 
the end of the year, up to the 
maximum allowable deduc 
tion. If you borrow to do this 
remember you can also de 
duet the interest.

 ft -tr -fc
6. If your medical expense 

are over the maximum deduc 
tion, perhaps you can defer 
payment of certain of these 
expenses until after the end 
of the year.

7. Borrowing to pay your 
taxes can sometimes let you. 
take the deduction a year 
earlier.

8. Contributions which 
otherwise may exceed the 
allowable in the current yeai 
should be deferred until the 
following year on a pledge 
basis.

9. Consider the possibility 
of claiming itemized deduc 
tions every other year am 
the standard deduction for 
the years between. For ex 
ample, you might pay three 
semi-annual installments oi 
your property taxes in one 
year and claim itemized de 
ductions; pay only one install 
ment during the following 
year and claim the standarc 
deduction; and the following 
year, start the cycla over 
again.

10. When investing money 
remember that stock In t do 
mestic corporation offers 
the possibility of dividend «*> 
elusions and credit (There is 
no dividend exclusion and 
credit allowed on the Catifor* 
nia return.)

11. When buying bonds, con- 
slder not only the interest 
rate but the fact that interest 
on state and municipal bonds 
is exempt from federal in 
come tax, However, only in 
terest earned on United 
States bonds and California 
municipal bonds is exempt 
from California income tax.

. 12. If you sell securities 
or other "capital assets" at a 
profit, it is usually better to 
wait until you have them in 
excess of six months so that 
the profit will be taxed as a 
long-term capital gain.

13. If you operate a busi 
ness and maintain your rec 
ords on the cash basis, you 
have further opportunities to 
minimize your tax burden. 
If your income for the year 
is low, try to make additional 
sales before the end of the 
year or defer payment of 
some of your expenses so 
that your income for the year 
will at least give you the full 
benefit of your personal ex 
emptions and your personal 
deductions. If you see that 
you cannot lidpe to accom 
plish this objective, consider 
the possibility of deferring in 
come and accelerating expen 
ses so that an operating loss 
is created which might result 
in a carry-back to a year in 
which you puid a substantial 
tax.

•ft iV  &
If any of these points Is 

likely to make a substantial 
difference In your tax, it will 
probably pay you to discuss 
your problems with the In 
ternal Revenue Service, or to 
seek professional advice. Any 
fee you pay for assistance in 
preparing your tax return is 
deductible from your taxable 
income.

But beware of any "tax ex 
port" who claims that he can 
cut your tax below the 
amount you really owe. It's 
a good Idea to pick someone 
to assist you who has had ex 
perience in dealing witli the 
internal Revenue Service, Just 
in case some question should 
arise later about your return.

Public Notice
Torrance Herald M7

NOTICE TO STOCKHOUOEHi
OF ANNUAL MEETING 

Thu Annual Mi-.-tlnK of tlif 
Hlm-kliolili-iN i.f II.,. MONUTA WA 
TKK t'O.MI'ANY will !»  In-Ill Hi tin- 
nffl..- i<( tin- ('uiiii'iuiy, Miimluy. II.r 
4lh thiy ..f A|u)l, lUiiO, at uuu u in., 
fur llu, |,HI|H.BI) ,,f i-leiting a Mounl 
nf Diivi-tuis, ami Iho trttn«a<-tlon of 
mull oilier luiBiix-aa la may come 
before tin- mooting.

I,. V. EiTKPlltlNSON, 
Hurivtitry 

TK M.u- IV, 20. :M J7 ,11, Apr. I

O

NINE LIVES supposedly belong 
only to pussy'cats, But telephone 
people have found other things can 
have extra lives, too   like the 
boxes new phones are delivered in. 
We keep these boxes after phones

are installed and use them over and 
over. Every re-use saves 8^, the 
cost of a new box. Savings like this, 
multiplied thousands of times a 
month, help us give you more for 
your telephone dollar.

We work to make your telephone dollar go further in California
® Pacific Telephone

For Classifieds with RESULTS-FA 8-4000

nothing is so good as 
money in the bank

Take care of tomorrow today by opening 
a Savings Account at your nearby Cali 
fornia Bank. It's the easiest-and the 
wisest-way to make sure you are headed 
for the best things in life. And when you

open a Savings Account at California 
Bank you immediately have access to all 
the many extra banking services avail 
able only at a full service bank-and most 
convenient, all under one roof.

<*'

INTEREST PAID QUARTERLY
DEPOSITS MADE BY APRIL 10 EARN INTEREST FROM APRIL 1

CALIFORNIA BANK

TOKKAMi: (WICK

403 Suitor! Avenue Customer hiking


