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State Gets Good Interest 
Rate on School Bond Sale

State Treasurer Bert A. Nov. 8. I960, of the $1.750.000.- 
Bett.s Thursday accepted a bid 000 state water bond issue, 
of 3 68 per cent from a nation- even though those bonds will 
wide syndicate headed by the not be sold until 1963. 
Bank of America and Bankers However, the 3.68 rate today 
Trust of $95.000.000 worth of was a welcome surprise. Betts 
State of California school build- said, and is further indication 
ing aid bonds. There was only of his previously-stated belief 
one bid. 'that the water bonds can be

Betts said he was pleased sold at a reasonable rate of in- 
with the bid. the net interest terest.
rate being lower than interest! PROCEEDS FROM the sale 
rates on the last large blocs of will be lent to impoverished 
California bonds, which were school districts   those which 
sold September 28, 1960 At have bonded themselves within 
hat time $25.000.000 school 95 per cent of their capacity- 

bonds were sold for 3.79 per by the state school allocations 
cent and $50.000.000 Veterans board Only this week the State 
Assistance bonds for 3.81 per Legislature increased the 
cent. monthly ceiling on these alloca-

IT HAD BEEN feared that tions from $10.000.000 to 
the interest rate on the issue $12.000.000 
might have been higher than The $95.000.000 in bonds sold 
usual because of the passage!today & the last of $220.000.-

Fourth Unit Multi-stage Work On Dominguez Channel Amove

OPTOMETRIC DIRECTOR ... Dr. Alien L. Pye»tt (right) 
It shown receiving congratulation!! from Dr. William L. 
Swanson. president of the l-o* Angeles County Optome- 
trie Society, on his installation M • director of the group. 
Dr. Pyeatt maintains his office in Torranee.

, (iood progress is being mado 
on the fourth unit of nuilti- 

! stage permanent improvement 
| of Dominguez channel between 
1 Redondo Beach boulevard and

000 worth of school building 
aid bonds voted bv the people 
of California in 1958. They 
voted another S300.000.000 
worth on June 7th of 1960.

j PRINCIPAL in me syndi 
cate which bought the bonds 
today are Bank of America 
NT&SA. San Francisco; Wells 
Fargo Bank American Trust 
Co. San Francisco; Security 
First National Bank. Los An 
geles; Crocker-Anglo National 
Bank San Francisco; First 
Western Bank and Trust Co. 
San Francftico; California Bank. 
Los Angeles; Bankers Trust

;Co. New York; First National 
Bank of Chicago: and Halsey.

I Stuart & Co., Inc.. Chicago.

  Oompton boulevard. The Hoard 
of Supervisors this week con-

iditionally accepted and approv 
ed completion of work on the 
third unit between Gramercy 
place and Rodondo Beach boui- 
i1 v a r d. Supervisor Kenneth 
Hahn reports.

1 One of the largest drainage 
and flood control projects ever 
carried out by Los Angeles 
County, t h e improvement of 
Dominguez channel was ex 
pedited following the 1956 
storm which flooded portions 
of Torranee and Gardena. Su- 
porvisor Hahn and Col. H. E. 
Hedeer. then Chief Engineer 
of the Flood Control District, 
toured the area, and Supervis 
or Hahn requested that plans 
be speeded up to protect resi 
dents of the area.

THE FIRST UNIT was com

pleted in 15157 and placed the 
channel on a new alignment 
south of and parallel to Artesia 

i boulevard between Vermont 
I avenue and Denker street. The 
i work also included new bridges 
! across the channel at Vermont 
1 and at Normandie avenues 
built to master plan standards. 

The second unit was com 
pleted in 1958 and extended 
the channel improvements up 
stream to Gramercy place. In- 

i eluded were new bridges 
'across Artesia boulevard. Wes- 
;tern avenue, and Gramercy.

The third unit included brid 
ges across the channel at Ar 
lington avenue. Crenshaw boul 
evard. Cherry avenue and 
Redondo Beach boulevard The 
improved channel section has 
been in operation for several 
months. However final- accep 
tance had not been given be

cause the contnr-tor had not 
been able to achieve compac 
tion of the backfill along tht 
new channel walls.

IMPROVEMENTS OF each 
unit has included widening the 
channel to 75 feet on a right 
of way of 125 feet and con 
struction of reinforced con 
crete channel walls and floor. 
With work progressing on the 
fourth unit, plans are now 
being prepared for the fifth 
unit, which will extend the 
improved waterway to R o s e- 
crans avenue.

The fourth unit includes new 
bridges o n Ma'i'n|tan Berch 
boulevard anil Cor.ipton boule 
vard At Supervisor Halm's re 
quest, the project includes the 
fencing of the channel right of 
way for the protection of the 
public, particularly children.

TARTAR TEEN TALK
By Carol Porterfield  

Fivi members of the Tor-|leff entertained the Student 
ranee High School Student!Body with an aud-call entitled 
Council and their advisor at-i "Wresting Revelations." 
tended the Pioneer League ' Shurtleff gaye the audience an 
Forum Wednesday at Lawndale t insight into the professional 
High Srhool. I world of wrestling. Using

Tht meeting w as presided ' members of the student body 
ow by Lucino Aleman. stu- : he demonstrated several pro- 
dent l ody president of Lawn- fessional wrestling holds. 
dale High School Shurtleff concluded h I s

Six discussion topics sub- demonstration with an apprai- 
milled by each of the six ' $a| of amateur wrestling which 
schools represented were dis- \ he said was one of the best 
cu»sed and acted upon. The ( sports in which to participate 
discussion topics included for a life time of health
building unified school spirit, 
election activities, a flag rais 
ing ceremony a King and 
Queen dance, how the Pioneer 
League Forum should be run. 
and how publicity is handled
In the school. 

AFTER THE

An Educational Advertise 
ment Night was held in the 
Torranee High School Auditor 
ium. Tuesday. The evening 
was planned to aid students 
planning to attend college and
trade schools, in their choice 

general buai-; and to Inform them of the re
ness meeting the representa 
tives were entertained by mem- 
ben of the tawndale drama 
department and refreshments 
were served.

The five representatives at 
tending the meeting were Judy 
Sherwood A.S.B president; 
Joanne Isbell, Girlr League 
president: Joanne Carr. conv 
Tnjisioner of pep: Judy Bynum 
freshman class president: 
Carol Porterfield. commission- 
et of publcity. Arlo Sullivan. 
Student Activities advisor, at 
tended as Torranee High 
Sibool sponsor ' \o inquire or make application

-JL.&.B. ELECTIONS are at for 1M1 dividends. Veterans 
rrind for the Torrrance High, Strvin officer Mrs Sara R, 
School students Clasa aud-calU 
will be held Thursday and each

quirements for entrance plus 
the courses offered. __

Gl Insurance 
Dividends Are 
Automatic-VA

Veterans with Gl insurance 
policies an being advised not

an opportunity to 
ipetk before his classmates. 
The Boys' and Girls' leagues 
vSlH combine with the Studenl 
BDOy for an election aud-call. 
Tbf election U well on its way 
with each candidate submitting 
nfiten to campaign for his of- 
fl« 

TUESDAY Bertrand Shurt-

Bridge*. Torranee Area Vet 
eran* Service Center said to-

Senior citizen* residing in 
the South Bay area, who are 
at least SO years of age, are

day.
The payment of dividends by 

the Veterans Administration is 
automatic, she pointed out. 
and advance inquiries by indi 
vidual veterans to the VA will 
only delay processing.

ABOUT 5,000,000 Gl policy- 
holders will share in 1961 divi 
dends of more than $258,000,- 
000, the service officer report 
ed. 'The "dividends" actually 
are refunds of part of the 
premium payments made by all 
policylioklers, such a refund 
being possible because the 
death rate among Gl policy- 

be lower

being invited to attend a spec 
ial ballroom dance in their 
honor at Lomita County Park, 
in Ixmita, on Friday, Jan. 20th

than the rate upon which the
premiums wore established by 
law, in wartime.

The system of payment 
is based on the anniversary of

,' County Park is lo- « he, date the P?l"> ,WM **»**• 
If the veteran s policy wag is 
sued on a February 1, for ex 
ample, the dividend will be 
paid as soon as possible AhTEH 
that date in 1961

ABOUT $240,000,000 will be 
refunded to holders of National 
Service Life Insurance policies,

Cited at 24428 r'.slu-linan Ave.
The spacious Ixinuta Park 

community building will be set 
aside exclusively for this event 
by the co-sponsoring agency, 
the Los Angeles County De- 
the golden-age dance is the 
partment of Parks and Recre 
ation. The regular sponsor of
Senior Citizens' 
mita.

Club of Lo- ' which originated in World 
War II. About $18,500,000 will

Dance rhythm will be pro 
vided by the Silvertones Band, 
led by Loyal Church.

Two Stations to Air 
Lecture Next Sunday

"How Christian Science

be refunded to holders of US
Government Life 
which originated 
War I.

Both term and 
plan participating

Insurance 
in Work

permanent 
NSL1 anc

USGLI polkyholders will re
Heals Fear" will be the subject ceive dividends. Individuals 
of the lecture to be radiocast • will receive about the same 
over Stations K1KV and HKHM amount refunued to them lab 
FM' Sunday afternoon, Jan. 22, , year.
ki 2 o'clock, under the auspices The service officer remind 
of Thirty-second Church of ', ed veterans and survivors tha 
Christ, Scientist, 659 South St. ( her office, at 1622 Uramerc; 
Andrews Place (near Wilshire Ave , is always ready to be o 
and Western), Los Angeles, assistance on general Ul insur 
The lecturer, Richard L. Glen- ante matters, including sue 
don, C.S., of Los Angeles, is a 1 things as policy conversion an 
member of The Christian t changes of beneficiaries.

3 CtoM Smlr

GtANT FOOD SA
PLUS EXTHA SAl'iXGS Hi Hi 

BLUE CiiiP STAMPS
  M*Mi«y,

GERBER'S
AM. VARHUPS STRAIN! D

Hr4«e*<(«v, Jan. («.;?. It 
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BABY
DressingOOD

*A*1*JJT M-5T   KXm. Jar   YOt* OKHCE

STRAWBERRY 
PRESERVES
nLACKrWRRY. BOYSI'NWRRY. PEAT.H ft

f«n APPTF or (*APF JRILY

PEANUT 
BUTTER

LIONS

SEEDLESS 
RAISINS

39* -10^
Fft€S*i <.t:NUINt STEWl • SLtCtD Oft P4BCI • VITAMIN RICH

Ciwidir

VBBI BLENDED   WONOi KMU. ON HOT ROILS OK BRFAl)

BEEF LIVER 49; PURE HONEY 5 95
WILSONS CIRIIHBD TOP QTAUTY

SUCID BACON
cam-F*E£H QUIOCHUMI-N
HADDOCK HUETS
KOLD Kivr HASH rvtt.fn M.f.r
SANDWICH STiAKS 10

i •> 59c TASTE SEALED % BREAKFAST TREAT   NICE IN SALADS   NO ?i.-, CAN

£ 49c

FROZEN FOOD SPECIALS
PLAV-R-PAK HtOZEN mj Reg.

CHOPPED BROCCOLI
GREEN PEAS
PEAS and CARROTS
CHOPPED or LEAF SPINACH
ORE-IDA POTATO PATTIES CHOICE

HOUOWAY FRO/F.N   MAKES A DELKKM .-, yi'lOC AND EASY DINNIiR

MACARONI wm

a

FARM FRESH PRODUCE

2-YJ AH OLD BARH ROOT

GOOOWIN'S 
AMMONIA

BAfl-O • SCOURING 
CLEANSER

2 ^ 49«

PALMOLIVE 
TCHLET SOAP

3 & 33«
PALMOLIVE 

TOILET SOAP

2^3I«

LARGE 
BOLOGNA

By the Picic

ROSES
EXTRA FANCY 

WASHINGTON WINI-SAP

APPLES2 -• 25
Beef • Chicken • Turkey ^UPPER CLUB B & M • »OVEN BAKED
SWANSON MEAT PIES SHOESTRING POTATOES BEANS

Frox*n O7^ O l^*-»z O|^ 28-ox.
8-ai. Pkf fc'C ^ Cam •• IC Can

<*jd penx% •" GARDfNA hi MANHATTAN BEACH I" NO TORPANCf
>*« rtDtO iao«A t*nn <ta*a

taaAo 24WU 24OO 4848
O«n»haw Bly«». S«|kulvedo Blvd. W 190)h St.

Western Av». •t Marine •< Ania
423 So 

Hawthorn* Blvd.

In TOSRANCt
3731

Pacifk Coast Hwy. 
at Hawthorn*


