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THOUGHT FOR TODAY   It is morally corrupt 
for Congress to e.rceed anticipated revenue in times 
of prosperity and leave its debts for future genera­ 
tions. If Congress, dominated by ultra-liberals, Irishes 
to create a liberal record, then let it have the courage 
to vote taxes to produce revenue to pay for Us record. 

Representative Charles S. Gubser.

The Water Question
A serious decision fares voters in the south Tor- 

,-ance and north Loinita areas when they go to the polls 
jn Jan. 5 lo vote on a proposal to annex the area of about 
1300 lots to the county waterworks system.  

Is the anti-Torrance sentiment valid enough to 
cause them to obligate themselves for nearly a million dol­ 
lars in bonds, interest, and current debts of present coun­ 
ty water users; or is the fact that Torrance is offering to 
bring the system up to adequate standards at a cost of $2 
per meter per month for 15 years enough for them to swal­ 
low their pride and save themselves upwards of half a mil­ 
lion dollars'.'

Pride is a powerful weapon on the side of the anti- 
Torrance forces who are working day and night to win the 
annexation election although some leaders of the annexa­ 
tion campaign do not live In the area in question.

Reports that annexation to the county would save 
money for the present users is a strong argument. What is 
left unsaid in the area is that the savings would accrue be­ 
cause the south Torrance-north Loinita areas in question 
would pick up their share of the indebtedness if they an­ 
nex to the county district. County officials estimate that 
the debt will total about $43.000 at the time taxpayers in 
the annexed area would start paying on it.

Add to this the $600,000 proposed bond issue and 
half that amount for interest over the life of the bonds, and 
the pro-annexationists' arguments are weakened.

Water is not a subject for political empire building 
The people in the area now served by Narbonne Ranch 
Water Co. No. 2, which has been under fire from local sub­ 
scribers and the Public Utilities Commission, should sit 
down and add up the costs of getting water to their homes.

However this can be done with the least cost should 
be the method adopted.

In any event, Jan. 5 Is election day. The only way 
to make the decision valid is for every voter in the area to 
cast a ballot.

Which Way America?
There are two ideologies bidding for the world today. 

One is Moral Re-Armament, which believes that God's 
Mind should control the world through b,uman nature that 
has been changed; the other is Communism, which believes 
that man's mind should control the world through human 
nature that has been exploited. God's ideology will win.

William Penn put the issue cleary "Men must choose 
to be governed by God or they condemn themselves to be 
ruled by tyrants."

Time is running out. No man or nation can escape the 
choice Moral Re-Armament or Communism. Khrushchev 
offers the false alternatives of co-existence or war, disarm­ 
ament or nuclear annihilation. MRA's task is to make the 
whole world conscious of the true choice. MRA offers 
America and the whole world a superior ideology that will 
cure the causes of both Communism and war, and create 
the incorruptible men and women that will make demo­ 
cracy the most effective idea in the world.

This ideology works and will win. The evidence dur­ 
ing the last months alone is conclusive. Archbishop Makar- 
ios, the new President of Cyprus says, "I have followed 
closely the work of Moral Re-Armament and particularly 
appreciate its contribution to the solution of the Cyprus 
problem."

Chancellor Konrad Adenauer of Germany writing to 
Frank fiuchanan recently said, "You know what great sig­ 
nificance 1 attach to the ideological fight which MRA is 
waging in the whole world. Unless this work is carried for­ 
ward peace cannot be maintained."

Prime Minister Kishi of Japan says, "The leaders of 
the free world must pay serious attention to the work of 
MRA throughout the world if we are to win in the decisive 
struggle for the future of mankind."

Moscow's stepped-up attacks against MRA in the last 
few weeks reveal their concern. These attacks have come 
from Tass, Moscow's official news agency, Pravda,. Radio 
Moscow and in a three-column front-page editorial in Hu- 
manite, the organ of the French Communist Party.

Moral Re-Armament is curing the causes of division, 
economic injustice, fear, an'd hatred on which Communism 
feeds.

It is rapidly multiplying the secret of God-centered uni­ 
ty without which civilization will destroy itself.

In the words of Gabriel Marcel, the great Catholic phi­ 
losopher, "It is a hope perhaps THE hope."
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Blowing Snow Can Be Shot 
In Arm for Retail Trade

Hy KKYNOUKS KNIGHT
Is a sudden heavy snowfall 

«ooil news for business, or 
only for bright-eyed children 
anil operators of winter re­ 
sorts'.1 (Economists will tell 
you a blanket of the while 
stuff can be good news in­ 
deed especially in communi­ 
ties where unemployment is 
high and local business acti­ 
vity slack.

The good stems from the 
thousands of dollars in pay- 
checks going to municipal 
employes called out to clear 
streets and sidewalks, and to 
repair damage. Often these 
workers are part-time em­ 
ployes, or otherwise entirely 
unemployed during the win­ 
ter months.

BIT WHEN $100,000 in 
pay gets into the hands of 
the snow removal crews of 
Anytown, U.S.A., the local 
economy is in for a happy 
shot in the arm. Retail trade 
is an immediate beneficiary. 
Some bills are paid, and prob­ 
ably some extra purchases 
are made   an appliance, 
home repairs, a minor luxury 
or two. Retailers then replen­ 
ish shelf stocks from whole­ 
sales supplies; retailers and 
wholesalers alike can liqui­ 
date borrowings, f r e ei n g

Parking Space Will Affect

I Continued from Page li
for our Congress. Both parties will be working for 
continued prosperity.

Cost Of Living
21. I forecast no substantial reduction in living 

costs during 1960.
22. The newly imported cheap, low-priced auto­ 

mobiles are here to stay. Their importation cannot be 
checked.

23. Electric power rates will be lowered in 1960
24. Clothing should cost less in 1960. In fact, 

most textiles and plastics will sell for less in 1960.
25. Soap and all forms of washing powder will 

sell for less in 1960. This applies also to "wonder 
drugs" and other chemical products.

26. Cost of wooden homes   due to labor   
will advance in price during 1960. Cement and mo­ 
dern machinery will displace bricklaying. Hence, there 
may not be much increase in the cost of building fire­ 
proof apartment houses.

27. The cost of electronic machinery should be 
higher because of the growing demand for automa­ 
tion to offset the rise in wages.

28. Steel products (especially stainless)   from 
the tableware used in homes to th steel to build brid­ 
ges   will be in greater demand in 1960.

29. The demand for most food products will 
increase during 19b'0. This should especially help the 
United Fruit Company, as bananas give the most nour­ 
ishment, at the least cost, of any konwn food.

30. I forecast increases in rents, maintenance, 
and taxes. But supermarkets will compete with one 
another and the housewife should benefit therefrom.

Florida is a good place 'for middle-aged people 
to buy a home in a small city as insurance for the 
time when they retire. Persons buying such homes 
should depend upon a check from the North every 
month and not depend upon getting a job in Florida. 
Even today in Florida one person in ten is over 65 
years of age. '

Heal Estate
31. The price of city real estate will depend 

upon its parking privileges. Wise municipal officials 
will pull down old two and three story buildings to 
make parking lots and municipal garages much more 
plentiful.

32. The above also applies to suburban real es­ 
tate. I forecast that new suburban zoning laws will 
require houses to have vacant adjoining lots sufficient 
for present and future parking needs.

33. The demand for modern stores and for 
centrally located apartments will continue to increase 
during i960.

34. I forecast that those building a ".single" 
house for their own occupancy will also provide an 
apartment for rent.

35. I forecast that large commercial farms 
should be profitable in 1!)(>0; hut many operators of 
small farms, not properly located for surburban 
growth, will sell to some adjoining farmers.

Ho'. Small farms on well-drained land and near 
enough to a city for future surburban developments 
should be held. I forecast such farms should some day 
sell for triple their present price.

37. Seashore property should be held. The gov­ 
ernment can print more bonds and corporations can 
split and declare stock dividends to make more stocks; 
but only God can make seashore property.

Investment Outlook
41. For the first time in the 40 years that I 

have been preparing these Annual Outlooks, 1 shall 
not lake a position on the Dow-.lones Average for 
IOliO, I am however, inclined to believe that the stock 
market in general will hold up al least until alter the 
election. Then there may come u break, whichever 
parly wins the election iic-xt November.

42. I forecast 1930 will he (lit- year to buy 
good bonds. United States Government Bonds yield­ 
ing >}'i are it great bargain. Anyone buying them is

bound to make money. I also like all non-taxable bonds 
and also some taxable but convertible bonds.

43. I forecast some chemical stocks will still 
be a buy in I960,, although they yield little income 
and are good only as growth stocks.

44. There will be failures by the thousands 
among those companies now issuing electronics stocks. 
Electronics issues have become a popular fad. There 
is also unemployment ahead for many who are now 
working in electronics factories.

45. I forecast that the stocks of electric power 
companies, but not those of large cities, will be in 
greater demand in 1960.

46. Of all stocks, I forecast that United Fruit 
may be most in demand in 1960.

47. I predict that only a few railroads will be 
popular during 1960, such as Canadian Pacific, Union 
Pacific, Northern Pacific, and perhaps Southern 
Uacific and Atchison. I am bearish on Pennsylvania 

Railroad, New York Central, New Haven, and all sh 
lines except for the Norfolk & Western, my ."pet 
gravity road." I also fear a short railroad strike.

48. Failures will continue to increase during 
1960. v .

49. I forecast that the huge national roadbuild- 
ing program will give an uplift to business as it pro­ 
gresses.

50. There will be no marked changes in money 
rates during 1960. Inflation will gradually continue, 
but may not be serious during 1960.

The best investment policy during 1960 will 
continue to be a well-diversified portfolio with one-; 
third in stocks for possible growth profits, one-third 
in bonds for safety and income, and one-third in cash 
in order to have funds available for investment in the 
severe and sudden drop in the stock market which will 
come some clay.

Conclusion
The three handicaps to American business in 

1960 will be increasing installment purchases, the Hiy 
fair demands of labor union leaders, and President 
Elsenhower's physical condition. The three hopes for 
America are our churches, cur schools, and our pray­ 
ing parents. -^   -.- - ._...               .     i_£J  
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money so hunks can in ;i k e 
loans lo oilier borrowers.

Multiply the east- of Ally- 
town by perhaps hundreds of 
others as happens when 
a Hianl low-pressure system 
dumps its white burden on a 
score or more stales   and 
millions of people benefit. 
Bul economists will point out 
that the happy effects are. 
ala.s. only temporary. There's 
still no substitute for a well- 
fueled national boom, which 
can come or go, ignoring the 
caprices of the weather.

THE "(1OI.D Kl'SII" of the
sixties will be toward hous­ 
ing sparked next year by the 
const met ion of 1.3 million 
new U.S. homes, says a build­ 
ing materials industry leader.

II. Dorn Slewart, president 
of Allied Chemical's Barrett 
Division, comments: "This is 
only the start of the rising 
housing curve; its greatest 
climb probably won't be 
reached until the second half 
of the decade.

"Added to the usual first- 
time home buyer, who will be 
growing in n u m b e r all 
through the sixties, will be a 
prcater proportion of second- 
time buyers. Families whose 
breadwinners are between 40 
and 54 will rise 1.5 million 
during the next 10 years," 
explains Stewirt, who also 
heads the Producers Council.

TT TV  :

"THE SECOND-time buyer 
will offer a particularly chal­ 
lenging problem to the build­ 
ing industry since he can be 
more discriminating. He al­ 
ready has a roof over his 
head, and he is willing to 
wait four to five years be­ 
fore committing himself."

Stewart concludes with this 
good news for the home 
buyer: Construction costs will 
be held in check by improevd 
manufacturing techniques, 
imprved methods of distribu­ 
tion, and greater use of dur­ 
able but economical mater­ 
ials.

TO PROTECT home or 
business, there's a new alarm 
system designed to sound its 
warning even before an in­ 
truder touches the object be­ 
ing protected. It's appropri­ 
ately named the "Proximity 
Alarm" . . . Shoppers anxious 
to avoid parking' fines can 
avaij themselves of a new im­ 
ported item: a key chain to 
which is attached a two-hour 
timing device.

An all-time record In 1959 
for shipment of residential 
gas furnaces prompts the 
question: When is a furnace 
not a furnace?

;  '. .     ,vi
THE ANSWER depends on 

whether you're a steel maker, 
petroleum refiner, glass pro­ 
ducer, baker, foundryman, or 
tile manufacturer. A furnace 
figures prominently in those

who in a k e s steel of heat- 
I reals other Jnetals, or to the 
more than OBR.OOO homes that 
installed gas warm air heal­ 
ing systems in the first It 
months of Tilt.

On the otherJiand, accord­ 
ing to the'^uis Appliance 
Manufacturers Association, 
the petroleum people mean 
furnace when they nay 
"cracker", the equipment that 
divides crude oil into its com­ 
ponent parts. The furnaca 
that turns out glass is called 
a "lehr."

WHILK LARGE-scale bak­ 
ers call their equipment 
ovens, GAMA insists that, 
technically, they're furnaces. 
Foundrymen dub gas furn­ 
aces "hearths." In the brick 
and tile industries, furnaces 
are called "kilns."

But GAMA points out that 
if your home heating system 
produces forced warm air, 
it's definitely a furnace and 
not a boiler which, it ex­ 
plains, accomplishes the same 
thing by distributing steam 
or hot water.

RETAIL SALES for the
Christmas season appear cer­ 
tain to have chalked up an 
all-time record for the per­ 
iod. And thanks to the buy­ 
ing surge, retail sales for 
1959 are expected to finish 
comfortably ahead of reces­ 
sion-slowed 1958.

Operators of department, 
specialty, chain and variety 
stores almost unanimously 
reported a prosperous pre- 
Christmas week. One Eastern 
store group cited marked 
consumer interest this season 
in fine-quality merchandise; 
dressier, more formal cloth­ 
ing was a particular high 
spot.

PRODUCERS of aluminum 
hiked the price of the metal 
1.3 cents ap ound; the new 
industry-wide price is 29 
cents . . . Even with a re­ 
sumption of the strike, steel 
producers feel there's an ex­ 
cellent chance 1960 produc­ 
tion will top 1955's record of 
117 million ingot tons . . . 
The federal government has 
apportioned $2.7 billion to 
states for spending on new 
highway construction in the 
fiscal year starting July 1.

"This is « bit unusual 1operations, but a furnace is Most people have large heads 
a "furnace" only to a man on January Istl"

Law in Action

Proper Arrests Assured
Both California and the 

U.S. Constitution say that the 
people have the right to "be 
secure in their persons, hou­ 
ses, papers and effects, 
against unreasonable seizures 
and searches."

As a rule an officer must 
have a warrant which a judge 
issues on "probable cause, 
supported by oath or affirma­ 
tion, particurly describing the 
place to be searched and the 
person and things to be 
seized."

WITHOUT a warrant, an of­ 
ficer may also make a "reas­ 
onable" search, seize, and ar­ 
rest. He may do so during an 
actual arrest, not one faked 
as pretext for an unlawful 
search, lie can make an ar­ 
rest on the spot if he has 
good reason to think that 
someone is committing a 
crime in his presence.

Until just the other day, 
California courts would hear 
evidence unlawfully obtained 
to convict a man. They rea­ 
soned that if the. evidence 
later proved a man's guilt, so­ 
ciety gained regardless of 
how the police got the evi­ 
dence. But now the California 
Supreme Court lias banned 
such evidence in state courts. 
Federal courts have banned 
it long ago.

IT IS true that the officer 
to blnme for an unlawful 
search and seizure himself

o

commits a minor crime in 
California and may be civilly 
liable for damages.

But the Supreme Court 
held, besides, that by not al­ 
lowing such evidence in court 
"officers will be impelled to 
obey the law themselves since 
not to do so will jeopardize 
their objectives"; that is, 
there would be no point in 
seizing evidence they cannot 
produce in court.

THIS DECISION has cre­ 
ated law enforcemept prob­ 
lems; but as to this the Court 
said: "It is morally incongru­ 
ous for the state to flout con­ 
stitutional rights and at the 
same time demand Us citizens 
to observe the law."

The other day the U. S. 
Supreme Court dealt with of­ 
ficers who sought stolen li­ 
quor but found a man at a 
stoplight with a carload of 
stolon radios.

They had arrested and th» 
courts had later convicted the 
driver, even though they had 
no warrant nor any probable 
cause for his arrest.

The constitution was adopt­ 
ed in 1791 and aims at tha 
high handed "easy arrest" by 
the officers of such tyrants 
as Henry VIII. Said the U.S. 
Supreme Court decision: "It 
is better that the guilty some­ 
times go free, than that citi- 
/ens be subjec lo easy arrest."

Nul.«: CuliriiriilR lawyers off.'r llil« 
riilimm »u yuu limy know about our


