
Twinfy-two TOMtANCE HBftALD AUOUST 13, 1939

Utilities Up by 7.2 Percent Over 1958 Valuation
Utility properties were as- 

se&ed today by the State 
Bqard of Equalization at $3,- 
6*5,000,000   a 7.2 per cent 
gain over the valuation placed 
up'on them a year ago. The 
169 companies subject to state 
assessments have two weeks in 
wljlch to protest their values, 
afttr which the utility rolls 
wlS be sent to the counties 
fofc the extension of local prop 
erty taxes that are expected to 
total about $250 million,

;These preliminary state-as- 
teffeed values, when added to 
th* county-assessed values on 
hones, store and office build

ings, factories, and other non- 
utility property of nearly $23.8 
billion, will boost the local 
property tax base for the 1959- 
60 fiscal year to approximately 
827'i billion, according to 
Richard Nevins, Fourth Dis-

value of utility properties. The 
2 counties which did not par 
ticipate were Modoe County, 
in which the California Oregon 
Power Company abandoned a 
power-producing facility, and 
Napa County, in which (lie

per rent more than last year's ing properties of railroads, foregoing figures. These prop- 
figure. Holdings of the 50 tele.! were assessed at a lower per-, ertics will yield an additional 
phone and telegraph com-! contact' of market value than $3.477.000 to local govcrn- 
panies, assessed at almost $l.2jin prior years pursuant to a menls when taxed al the stale- 
billion, are up 15 per ceilt over J reconinieiulation of the .loin! wide uniform rate of $1 per 
the 1H58 base. The 30 rail-1 Legislative Interim Committee $1.000 of assessed value, 
roads, on the other hand, liiul'on Assessment Practices. ' . v
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ne I.M« value.
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property ALSO KXC'l.i;i)i-:i) from the 
ale were preceding figures are the as-

5.5 ppr cent greater than I bose sessccl values of railroa
, fo(. | lu. r(, ascs on ||, P |,,. i,1(, s (ock owned by i

trict Member of the State] Southern Edison Company sold 
Board of Equalization. It was several million dollars worth

cal rolls were scored in all but road companies, such

predicted that taxes levied on 
this base for the support of

of pipe which had been in stor 
age there on March 3.

counties, cities, school districts | Well over one-half of ;ill 
and other local governments | utility assessments are repre- 
will total in the neighborhood t sented by the properties of the 
of $2,000,000,000. 131 gas and electric companies. 

ALL BUT two of California's | whose taxable holding appear 
58 counties shared in the 7 per i on the board rolls at values to- \ 
cent increase in the assessed I taling $2,047,000.000, or 6.2

George A. Ktlwards. Vice 
President, (jlendule Federal 
Savings and Loan Association, 
has been named Loan Produc-

s the
THK SHARP contrast be- three counties, with 30 regis- ; Pullman Company and Pacific

I ween (lie railroads and theMering percenLagp gains great- Fruit Express. The a erage
)tlicr two major utility groups j er than that for the Slate as a number of such cars i the
eflects the nationwide plight i whole. Two of the three conn- State in 1J).">8 was computed at
f those carriers resulting ) tics reporting decreases are 15,900 as compared with the
nun the steadily increasing; oil-producing areas which lost ' 1957 average of 10.HH7. Thei?
ompetilion from airplanes i oil reserve values as the result assessed values set today by
ml trucking companies. Part [of a drop in crude oil prices. the Board totaled $25.848,000.

of i IIP decline in assessed' Solvent credits, consisting in Taxed at last year's statewide
value, however, is attributable i the main of accounts receiv- average local tax rate of $0.24.
to the fact that the nonoperat-Uiblo, ai;e excluded from the I this property will yield $1,-

ion Manager, according lo an 
announcement by J. K. Iloclt, 
President.

Concurrently it was an 
nounced by lloefl that Philip 
N. Harrington, Loan Officer, 
will succeed Kdwards a.s Man 
ager of the Pacific Palisades 
office.

Kdwards will be transferred 
to the Giendale Federal Head
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013.000 n drop of 0 per cent 
'from (he prior year's revenue
 if Hie Board's assessments
remain unchanged during the
hvo-wcek hearing period. Un-
like taxes on railroads and 
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49

MORION'S

STOCK-UP AMDJTTtSAV! HOW!!!
PICTSWEET FINEST QUALITY FROZEN FOOD FAVORITES

PEAS & CARROTS 5 B? 79' • LEAF SPINACH
FORDHOOK DMAS 4 '& 89' \ BABY LIMAS
FRENCH . CUT BEANS 4 'C 79* i GREEN PEAS
FRENCH FRIES 5 & 79°; STRAWBERRIES 10-ei.

FROZEN SPAGHETTI

19,8-OZ. 
PKG.

SNOWDRIFT 
SHORTENING 59
PICTSWEET FROZEN

CUT CORN or 
BROCCOLI 5 -79
HULA HIGHBALL Ot

HAWAIIAN 
PUNCH
DOWNYPLAU

mm
WAFFLES
FOAMING

IRIS 
CLEANSER 2 -39'
MORION'S FROZEN

MACARONI & 
CHEESE
ROYAL OAK

CHARCOAL 
BRIQUETS

o.

PACIFIC

THIN FLAKE 
CRACKERS

U.S.D.A. GRADED "CHOICE" OR "GOOD'

ZPOT ROAST 
GROUND BEEF 
CHUCK STEAK 49
SEVEN BONE ROUND BONE

ROAST ROAST

45 49
 ONELESS 

Clod Roost
AND

STEW BEEF

69
LEE'S "EXTRA SMOKE FLAVOR" 
FAMILY SIZE 5-7 LBS. AVG. WT.

SHORT SHANK

Smoked Picnics
Eastern "VA

SMOKED PORK CHOPS 79
Morrell's Pride

SLICED BACON
FEILER'S 
FROZEN

BEfF 
STEAKS
2-oi. Pkgi.

JANE ANDERSON'S FAMOUS

POTATO AND 
EGG SALAD
GRAND TASTE FRISH

LIVER 
SAUSAGE Lb.

IMITATION ICE CREAM

DELICIOUS 
FUNFAIR Cht.

ran COMB SIT

CLOROX BLEACH
Gd. 

BtL 35

MONTEKEY CHUNKS

JACK CHEESE

LUSCIOUS

RIBIER GRAPES
SPANISH

ONIONS
TOPS IN VITAMIN 'A'

CARROTS ___
SWEET TENDER

ORN on the COB
UmdeKiimp!*

SPECIALS
Aug. 13-16

- 49
WONG'S FROZEN CHINESE FOODS

FrUd Rk«, HH»I. Pfcg. EM Foo You*?. 12-oz. Pfcg.
   f, P«f*. CMctmi Chop S«*y, 14-«*. Pfcg.

' Shrimp Cfcow M«hi, 14-M. Pkf.

YOU! CHOICE 39
22217 PALOS VERDES BLVD. AT SEPULVEDA BLVD. FR 5-2907

ALL GRINDS 
S&F COFFEE

SIMPLE SIMON LEMON, CHOC. STRAWBERRY

FROZEN 
CREAM PIES

HAUSOT 
STEAKS

9UAIL HAND

PINK 
SALMON
ZEE

PAPER 
TOWELS
JANE ANDERSON'S BLEU CHEESE

SALAD 
DRESSING

S&F TUNA

WONG'S FROZEN CHINESE FOODS
EGG ROLL 6-OZ. PKG. 

SWEET & SOUR PORK 10-OZ. PKG

FOUR
FISHERMEN 

FROZEN

FISH 
STICKS
14-oj. pkfl.

^/^-/ FINEST PRODUCE

THURS.. FBI., SAT.. SUN,, AUG. 13-14.15-16
WE RESERVE THt RIGHT TO LIMIT QUANTITIES

FOR DAILY RADIO SPECIALS, DIAL S7O 7 KLAC

SALES TAX ADDED TO TAXABLE ITEMS

26626 WESTERN AVE AT PALOS VERDES DRIVE - DA 6-7016

nine-office operation.

A \ATIVK of Los Angeles, 
Edwards graduated from UCLA 
and later served in the U. S. 
Army, Air-Borne Division. He 
has been active in the savings, 
and loan industry since 1945, 
and in 1953 became affiliated 
with Glcnclalc Federal Savings 
as Loan Officer, serving in the 
Pacific Palisades area. In June 
of 1954, Edwards was named 
Vice President and Manager of 
the newly formed Pacific Pal 
isades Office of Giendale Fed 
eral Savings.

* #  
SUCCEEDING Edwards, 

Philip N. Harrington has been 
named Assistant Vice Presi 
dent and Manager of the Paci- 
(ic Palisades office of Glendala 
federal Savings. Harrington is 
i native of Colorado, attended 
he University of Washington. 
3rior to his becoming affiliat 
ed with Giendale Federal he 
was in the real estate business 
n Giendale. He joined the Pa 

cific Palisades office as a Loan 
Officer in 1954. He is a mem- 
>er of the Optimist Club of 
Pacific Palisades and will 
serve as Chairman of the Com- 
nerce and Industry Division 
>f the Pacific Palisades 1959 

Community Chest Fund Cam- 
>aign.

The decision to give two 
cholarships was made after 
nlcrvicws and tests conducted 
n Ix)s Angeles and San Fran- 
isco lead to the conclusion 
liat both students were out- 
landing In qualifications and 
eserving of the honor, accord- 
ng to Carlyle Reed of the San 
5iego Union-Tribune, chair 
man of the Scholarship Com 
mittee.

The dual award was mad* 
ossible when Waller Kane, 
ublisher of The Bakersfield 
'alifornian, made a special gift 
1 order that the two women, 
eemed outstanding potential 
ewspaper journalists by the 
ommittee, could be honored..
Both award winners are ac- 

ve on their college newsna- 
ers and this summer Miss 
icks is working for the Dally 
ulletin, Bend, Oregon, while 
liss Conway Is employed pn 
10 staff of the Alhambra Post- 
dvocate.
In addition to the winning 

ominees from Stanford and« 
os Angeles State, candidates 
ere also considered from the 
niversity of California at Bar- 
eley, San Diego State College, 
nd San Jose State College.

km, Mineral 
Jroup Sponsors 

Show in Lomita
August 15 and 16 the South 

rf.v Lapidary and Mineral Sx>- 
ety wjll sponsor a gem and 
ineral show at the Lomita 
rk Auditorium, 24410 Eshel- 
n Ave., Lomita. 

The show will feature some 
exhibits of gems and min 

ute from all over the world. 
ie Palos Verdes Gem and 
neral Society will be guest 
hibitors.
A matched pair of Onyx 

amps will be among the exhi 
bits which will include petri 
fied wood, crystal formations 
and jewelry collections.

Pebble Pups, a children's 
group whose members are un- 
hibit their desert mid moun- 
der 10 years of age, will e» 
tain findings. Lapidary ma- 
chines will also be a part of 
the exhibit. Refreshments will 
be available.

The general public is lnvit« 
ed to att»nd. There is no ad 
mission charge.

S500 fakciThi 
South Torruncc

Loot valued u! nearly $500 
was takon in two South Tor- 
ntnce burglaries reported to 
police yesterday.

Mrs. Arlcne Anderson said 
 ' thief entered h c!- unlocked 
noun; al 2Ua.il) \Vaj-d St. and 
nuido off uith |\\ 0 .shotguns, a 
I'ifle and a \\i-\.\ \v , i:!i world 
a lotul of ijiUSU.

Mrs, Ada Slatier nl ^5;||| 
U'entoii ltd. reported Hie loss 
i)l a $225 diamond earring

rfc


