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Roger W. Babson

Chain Store Stocks 
Discussed by Editor

r-opyliuhl l''.-,l rill.ll«h,.rK K iimnrhll IIIIP'IIU. lll,'ur|J,l |.'.|

» NEW BOSTON, N. H. During a visit hero I have had 
opportunity to talk with various retired workers now living or 
pensions. One thing that interests them most is the future cost 
of living. They are grateful to their employers for their pension 
but they wonder just how much it may always be able to buy 
You cannot blame them for worrying, considering that a $1000 
pension received in 1900 will today buy only about $300 worth 
of food, clothing, and shelter.

Money Versus Goods 
Too many of my readers are thinking only of dollars, rather 

than of what these dollars will buy in the years ahead. Of 
eburse, th« Ideal thing would be for employers to promise their 
retired people a certain number of bushels of potatoes, pounds 
of meat, pairs of shoes, etc., in the form of a pension. Corpora' 
tlons, however, cannot do this unless they can be reimbursed 
by the Government, Aa our politicians arc the ones who mainly 
determine the cost, of living, would It be unfair to ask tb 
Government to "give these pensioners 'Insurance' against such 
unnecessary Inflation?"

Ahother possible answer would be to have pension funds 
Invested In merchandising stocks. I have in mind super markets 
mien ai A&P, Kroger, American Stores, First National, Stop
  Shop, etc., and the variety chains. These stocks could partly 
«erv« a» a hedge against rising food prices and the cost 
naoesBltlec. The latter could always be purchased from Chain 
Store«, such as Sears Roebuck, Montgomery Ward, Penney, . 
 specially from the modern variety stores which carry nearly 
everything necessaiy to living, other than food. The buyers for 
these variety chains hunt all over the world for the best mer 
chandise at the lowest prices and sell it at the least profit; 
while the value of their Inventories Increases along with the cost 
of living. Thus, if pension funds were Invested more In such 
rtocks, the pensioners should be much better off If the cost 
of llvtag should Increase especially In view of the "self-service' 
feature which was promoted by Herbert A. Hills Jr., of Welles- 
ley, Maes.

Ten Big Variety Chaliw
Working puopla should also put a fair proportion of their 

own aavtags In these stocks, possibly an equal proportion of 
money Into each of the ten. Knowing, however, that two of 
these, the McLcllan chain and the McCrory chain, are largely 
owned by the United Stores Corporation, I can "catch two 
bird* with one stono" by buying the stocks of United Stores 
Corporation which are listed on the New York and American 
Stock Exchanges. The Second Preferred sells around $9.78 a
 hare and yields over g per cent; and the Common sells around 
IS.75 a share. When working people come to me and want 
stocks to lay awp.y for their children and grandchildren, not for
 peculation, I recommend these United Stores stocks at the 
rate of one share of Common for protection with each two 
aharea of Second Preferred for dividends. Note the following 
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Frank 264fl Dalpmi?ad
thefts of automobile parts st caught ft thlpf )n the act Sun.

ar from bc.

Auto Parts Stolen
Two thefts of antomo_.... , ._ B
ere reported to Torrance police day and saved his
londay. Ing'stolen.
Joel R. Kllnk Jr., 1833 Post He told Torrance police that he

ve., reported the theft 'of two saw a youth of about IS starting 
yellow fender skirts from his to drive off In his car. When he 
car. Dr. Clifford Easley, Torrance came near and called out, the boy 
Medical Center, reported two hub got out of the car and ran, he 
caps were taken from his car. said.

F. W. Woolworth >_ $718,870,878 
S. S. Kresg*   .. 337,209,151 
W. T. Grant .    299,767,741 
G. C. Murphy _.__ 187,163,824
S. H. Kresa 
J. J. Newberry 
H. I* Green .....__ 
MoCrory Stores ... 
Nelaner Brothera _ 
McLellan Store* ._

$2.60 
2.00 
l.BO 
2.00 
S.OO 
2.00 
2.26 
1.10 
1.00 
2.00

6.0%

E.0% 
6.1% 
B.0%

8.5%

variety

172,979,846 49
171,163,900 34
108,683,918 M

 104,787,10.1 13 
06,742,814 14 
60,672,811 24

Wartime Protection
TTiere are several reasons why I like the above t< 

chains. In addition to their being a hedge against inflation and 
against a rising cost of living, they provido a geographical pro 
tection In case of World War III which big city stores cannot 
offer. All the above ten chains) have their assets scattered 
throughout the United States. The United Stores (McCrory and 
McLellan) have stores in over 140 cities scattered In 37 states, 
while Woolworth has 1973 stores In the United States and Can 
ada alone. Woolworth, however, has a large investment in 
England and Germany which World War HI would probably wipe 
out. Although we may not now fear such a war, no student of 
history can believe that wars are over forever. Only a great 
spiritual awakening, of which I see no signs at present, can pre 
vent the onslaught of such a war before long.

BOLT, FALL KI1.I-S OATTMS
Borgoma, Italy   Lightning 

struck Into a herd of cattle in 
nearby mountainous country re 
cently, killing twenty cows. Ten 
others were killed when they
atampeded over a precipice.
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Speech Gives 
Thrift Notes

"Private enterprise means a 
system where every man Is free 
to enterprise for himsolf," Harold 
Coulthurst, of the Wilmington 
Mutual Savings and Loan Asso 
ciation, said In a statement re 
leased this week.

He continued "It is where a 
man sees an economic oppor 
tunity and is free to make the 
most, of it and, If ho Is success 
ful, to reap the rewards of his 
initiative and Industry."

"All Individuals." he went on, 
"who use the resources of the 
country's thrift Institutions can 
call themselves capitalists, for 
the money they save In savings 
accounts, insurance, Investments, 
etc. is put to work In construct 
ing new homes, building addi 
tional industries and In research."

The Wilmington Mutual Sav 
ings and Loan Association Is a 
member of the National Thrift 
Committee, whose purpose is that 
of encouraging the practice of 
thrift.

Man's Car Robbed as 
He Stops for Lunch

An employed of the Ton-mice 
Municipal Bus Lines, Krrol Hun- 
iir. Room 30, Plaza Hotel, was 
robbed as he ate lunch Monday.

Hunter's car was parked in the 
1600 block on Canrillo Ave., and 

as robbed while he was In a 
 as $60 In commu 
t monoy changer 
mgc, a pair of sun 

wllde viewer. The

BEAUTIES ON PARADE ... Ten contestants for the "Miss
Torranop" title which will be awarded to the city's out 
standing bravuty here July 30 line up for tile photographer.

Txrft to right are Shlrlm; Garner, Joan Davle, Sue Mayor, 
 Fackle GaUte, Donna McGarry, Beverly Rtahee, Barimru Whit- 
ley, Tonl Florello, Normn Qulne, and Darlecn Cralg,

Thief Caught in Act, MARRIAGE DROP?
Chicago. Marriage licenses In 

Chicago during June ffll to a 
nine-year low and the terrifically 
hot weather was blamed. There 
were 4807 licenses Is.sutd in June, 
while in June 1953 the total was 
5357. Temperatures of 90 or 
higher kept Chicago sweltcrln 
for 16 of 30 days In June.

UNUSUAL SIGHT
Valparaiso, Ind. Firemen stood 

by idle as an old residence went 
up in flames. Curious passers- 
by were told that the owner 
had -decided it was cheaper to 
burn it down than to salvage it 
The firemen were there to se( 

ig that nothing but the house burn 
ed.

Fuel Tank Taken
ItlCIW STING ROBBERS

Shrlliy, N. C.- Noticing thai. 
I heir ncMRhbors were not nt honn , 
five persons decided to rob the 
neighbor's beehives. Tne f 
persons, with swollen hands am! 
faces, were charged with sic? 
Ing.
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UNHAPPY
A1HHJT PRICES

BEFORE YOU BUY 
"SEE"

A&F SUPPLY
PLUMBING - ELECTRICAL 

CONCRETE.- CINDER BLOCK
1306 PACIFIC COAST HWY. I.OMITA 

PHONE DA 6-3951 OPEN SUN.

Stolen

Ih $18 In

-, and tin- n 
J lo tilt- In

icy chanter hi

Piggy Bank Stolen
A pinny bunk, contulning $3 

was stolen lumi thu home of Mrs. 
I'ailicli Hlindci.H, 24410>.k Niwc

olio.
d In Tu

Come See,
Come Save

atA'P!

AgPQ LOW PRICES MAKE IT WORTH YOUR WHILE TO.

Yes, six days a week, 52 weeks a year, A&P's big values are at work stretching dollars. For lower 
ing food bills—like raising a family  is a full-time lob ... a /ob we do by keeping prices low aff 
year 'round. Come see.. . Come save at A&P!

Get In on these top quality produce values
Every Day I« Value Day 

l\ A&P'S GROCERY DEPARTMENT

Apple- 
land

Dountiful 
Flaked

Applesauce
Clorox Ki 17 
Tuna Fish 
V-8 Cocktail 
Cake Mixes 
French Dressing 
Potatoes 
Mustard Creen 
Pancake Flour

Btl.

2
29

i-ib.
l-oi. tani

Light 
Meat

Blend of 
Veget. JutoM

Ounean 
HIn«i

Kraft
Also Mlracl. 

Frtneh

Caie-Swayne 
Sliced

Hemet

Globe A.)

33 
49 
23 
39 
33 
21 

3 * 33^ cam ^^

3 15.01. 33' cant 4J«/
19

Gal. 
BtL

o-et 
can

1-qt.
14-OL CM

Mb. 
1-tz.pkg.

I-oz. 
btl.

Northern Oallfornla

Bartlett 
PEARS

Tasty Thick-Mealed

CANTA 

LOUPES

Sugar Sweet

GOLDEN 
BANANAS

1C

U.S. GRADED "CHOICE" SUPER-RIGHT QUALITY

BEEF ROAST
•»mpar« mud ««• II you 4<m't agrtm AAP'i meat frltei art really loir— not 

)mit •» • III* u>**b-cn4 iptclalt, bm t on Item alttr Item, dag alter dap.

BLADE
CUT 

CHUCK

Mb. 
4-oz. pkg.

CAT FOOD* 
CHOCOLATE CHIPS 
SYRUP £CEH. 
TOMATO JUICE 
RIPE OLIVES '
rive cinno
(<HflL I LUUII

LEMONADE MIX 
RICE DINNER 
BORDEN'SSTARLAC 
YELLOW CORNMEAL 
WATERMAID RICE 
MINCED CLAMS 
RAISIN BRAN 
PARKAY MARGARINE 
LIQUID JOY* 
DUZ DETERGENT

ii >N n 11-01. n,
Oil t uni »C

NBSTLCI   «  74» 
HMI-IWBIt pkg-  '*

LNv! Ii')1:29e Vfr 59* 
Mmui 3 »;/; «  29c

lorAiiu

VflUK'l 

lYLMAK

INOW'I 

IKINNIK'I

I.T' 30«

.£&;  ?9r 
3.'."29«

X. 27t
P^KC

y/i-M. )o»
IO-M- If 

pig 10 c
l-lb. qn. 

pkg. OVC

in. 72c

VEUOW pkg. IT

CANDY COATED 
CHOCOLATES

UIITCI'I

TOMATO SOUP 

Shredded Wheat 
DOG FOOD* c 
POPCORN 

M&M CANDY 
Sauerkraut-Juice
DEirUEt ITOKiLYrCAlnCj ILICED on HALVES

ELASTIC LIQUID STARCH*
ROAST BEEF HASH MAH«H.*
ORTEGA CHILIS
SMALL SHRIMP %V
BABY FOOD 9SSSSS 4 & 57c
DOG FOOD* CALO 2 2Sr 27c
Water Softener*,^"*,. 24«,,',lb,w 47c
DELRICH MARGARINE It 30e
LUX LIQUID* t? 38« ,.«,":., 49c

 RISHLT (MOUND «lx ^a^ aaaj

Lean Ground Beef -"" Jft. V>
49,

IUPIR-RIGHT HICKORY

Mb. «. 
pkg. ill

7.01. nt
pkg, A3 C

3""27c
'clb;17e 
SI: 23c
±35«
is-«c
'«." 35c

LAMB LEGS " 4v<l l"cAr 
SMALL LOIN LAMB CHOPS PW 
LARGE LOIN LAMB CHOPS NoV^ 
VEAL STEAKS cu0,t«, 
VEAL CHOPS >ii.%HU 
VEAL SHOULDER ROAST "u"* 
VEAL BREAST KSiffi? 

4LEX FOOD PRODUCTS
(   |RC POrATO-FRUIt 
SALADS MACARONI

wssr
ClirEA Dtrnu "tupen-meHT" *RADI"A" i«g
jLILCU DAlUn IDAHO .. 'ANCY li»

TitiiirrTAMALES
v/snrillirTORTILLAS

.791
43fb 
191

35C 
23C

63;

JAN-U.WINE 
CHOW MEIN

NOODLES
16I-ei.

 an

AUGUST 
woman's day

TfM Mf M4»4JWI mg

NOW ON (All £
IT/U. OHir §

IVORY 
FLAKES

Lg«. 
Pkg.

Ot. "B^e
Pkg. / *

Frozen Food Values
LEMONADE S& '.SIOc 
ORANGE JUICE W. ^19e 
PINEAPPLE JUICE' DOH £19c 
TV-DINNER .WANSON *£79c

PURE PORK SAUSAGE 
STEWING CHICKEN .. 
PORK SHOULDER STEAKS 
FRANKFURTERS ?.'i« 49&

OCEAH FRESH SBAFOOD 
PACIFIC COD FPILLS.?. 39f. 
FISH STICKS HEiAT H '^GI 49... 
SWORDFISH "mf" 591 
BREADED SOLE USffi- 59...

1 1-iifiiifiiiiini'11111111 fniriiiiii I iiiniiiiiiiiiiiiiHMiiiii
TAVERN PALI EASTERN

BEER 2 27
6-Pack 
Caiton

I Cm ol 1 59 I Cm if
II cini I 24 cini

ASP'S ALL VEGETABLEAftr S HLL TCVElnDLC  V^li

Dexo Shortening « 79
AMUICA? WMMMr WOO UtAUU ,.. W»M lilt

Stores
PRICES SHOWN ARE GUARANTEED THURSDAY THROUGH SATURDAY. MILY J4TH

1330 EL PRADO
TORRANCi

Ml AtF Start! Clilltd Sunday •'I'axulil* llumi lublrrl la I,.

LIBBY

DEVILED MEAT
GREEN GIANT

CREAM style CORN
Mb. 
con

15'


