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KU SAVES UNIT message niorr than a mile 
A mes.-iciis"' dog, a K-9 Corpsj through enemy territory to warn 

member on duty in the South- j a reconnaissance unit to with 
wpsl Pacific, recently carried a I draw from an area.

Just like » pencil being
gradually whittled away
..just so does our simple
amortized plan kill off

your home mortgage
loan. You'll like the

economy of our
loan plan, too.

Taxes & Insurance Included Monthly with all Loan Plans

American Savings & Loan Assn.
210 South Pacific Av

Sidney H. Welch, Secretary

Redondo 3351

Lienerth Home 
Entered and 
War Bonds Taken

Into the home of Mrs. Nellie 
Lienerth, 21928 B. Harvard blvd., 
some time Sunday or that eve 
ning went a sneak thief and 
when hp or she left the prem 
ises a suitcase was taken ajong. 

And Mrs. Llcncrth's savings of 
17 $25 war bonds, $10 in cash, 
an expensive ring and some 
clothes were In the suitcase.

The victim reported her loss 
Monday morning to San Pedro 
police but could not name her 
uspect. She said she' had left 

the door to the dwelling open 
and the suitcase containing the 
war bonds and other articles 
was the only thing taken.

Teenie Weenies Sell War Bonds
By William DoMahejr 
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CALL TORRANCE 444 FOR WANT-AD SERVICE

Rebuilt Bicycle 
Ceiling Prices 
Are Announced

Maximum prioes for retail 
sales by dealers of rebuilt bl 
cycles In the Los Angeles area 
we're announced by the OPA 
consumer durable goods section.

In an ordor Issued by the 
war agency, two prices were set 
for completely rebuilt bicycles 
carrying a dealer guarantee tag 
stating what parts were fur 
nished to put the vehicle in 
first class condition.

Rebuilt old style American 20- 
Inch 'to 28-Inch single tube high

0. S. Steel Chairman Sees Orderly 
Reconversion; Hits Western Plants

for $34.60 and rebuilt American 
balloon lire type, or rebuilt 
American lightweight 26-inch by 
1.378 tire And tube bicycle will 
retail for $49.60. .

ISi

... following a custom in vogue in many cities

The Torrance HERALD offers this

YOUR PERSONAL GREETINGS 
TO ALL YOUR FRIENDS 
PUBLISHED IN 
THE HERALD Mr. & Mrs. J. A. Smith

1448 'BLANK ST.

So many of our readers find it difficult, if not im 
possible, to see personally or mail cards to all their 
many friends in this city. That's why we've decided 
to establish here, as a regularly yearly feature, a 
special personalized Christmas and New Year 
Greeting Page for our readers.

We know that its popularity will grow here as it 
has in many other cities . . . for it is a dignified, 
personal way to express the Season's Greetings and 
be quite, sure you are overlooking no one.

It's a bright Christmas idea ... don't forget, come 
in tomorrow  no orders accepted after December 
18th for the Christmas issue of December 21st. 
Thank yo.u.

Appearing together with 
others on the same page 
with appropriate Christ^ 
mas Greeting heading 

and New year wish.

only $

Please! No phone orders accepted. Cash with 
Order. Copy deadline Monday 5 p. m. Dec. 18.
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Expressing confidence   In In 
dustry's ability to reconvert 
quickly to peacetime production 
In the postwar period, Irving 3. 
Olds, chairman of the board of 
directors of United States Steel 
Corp., said recently that the 
framework exists for prosperity 
in the postwar period once the 
task of reconversion is accom 
plished. Olds spoke before the 
150th dinner of the Economic 
Club of New York at the Hotel 
Astor, Dec. 6.

"Our country has the ability 
to produce," Olds said. "We 
have the nioney to finance large- 
scale production and distribu 
tion. We have savings out of 
Which to make purchases. Un 
questionably there will be a sub 
stantial demand for our prod 
ucts. Here is a framework for 
prosperity in the postwar peri 
od once the task of reconversion 
is accomplished.

"American industry -was con 
verted promptly for war pur 
poses without too much talk o 
complaint. This was 30 bccaus 
everyone recognized that such 
conversion was vital to the put 
lie interest. Why should 
mental attitude not be the 
when the reverse step is tafce 
once the requirements fot w; 
arc fully met? We should g 
about Utc business of gettin) 
back to a peacetime basis jus 

expedltlously anil uncom 
plainlngly as is possible." 

tyta Western AtUls 
In reference to proposals fo 

decentralization of industry 
Olds said, "It is argued that Ih 
dus(ria) p)ants now located Ir 
the East or Middle West should 
be supplanted by similar plants 
to be erected or maintained in 
the South or in the far West 
Just how this Is to be accom 
plishcd is not clear, unless It be 
through arbitrary restrictions 
by governmental edict upon llv 
operations of now existing mills 
Those in favor of such a gov 
ernmcntal policy fail to rocog 
nlze that a manufacturing in 
dustry automatically Ijicatps or 
relocates "itself' in a iavor&bli 
district or districts. It cannot 
fong survive if markets for its 
products do not exist or have 
moved beyond Its reach.,. No 
statute or governmental rcgula 
tion is required to bring aboul 
a proper equilibrium between 
place of supply and place of; de 
mand. In proof of this, we may 
note that industry on its' own 
initiative has constantly mbvec 
westward in pace with the set 
tlement and development of our 
country west *of the Allcghc- 
nles."

"We may well inquire what Is 
to be gained by such a deccn 
trallzation. Applying such a 
principle to the steel Industry 
it would appear to contemplate 
limiting the amount of steel to 
be produced In Pennsylvania, 
Ohio, Illinois, Indiana, Maryland

Btcel might be produced In Call 
fornia, Utah or Texas.'Will such 
a movo advance the public in 
tcrest by bringing about lowor 
prices and more abundant pro 
duction and greater employ 
ment? Or js It a scheme to 
force industrial activity artifi 
cially In a particular locality 
through .subsidies at the ex 
pense of the public, or that such 
localities may compete with an 
other community more favor 
ably located? It surely cannot 
bo to the advantage of the* ha-

gram which IB economically un 
sound," Olds added.

Would Capture Market
"If steel can be produced in 

plants west of the Rockies and 
delivered to consumers on the 
Pacific Coast at a cost below 
the delivered price of steel orin- 
Inatlng In Illinois, 'Pennsylvania 
or elsewhere, these Western 
mills to the extent of their ca 
pacity will,' of necessity, eventu 
ally capture the West Coast 
market. Such a law of econom 
ics has occasioned the continu 
ous redistribution of productive 
facilities in America for dec 
ades. As our population has 
spread across the land, markets 
for goods and services havcg 
shifted, and the productive fa^ 
clinics to supply these markets 
have also shifted. Forcing, or 
restraining local production 
through an uneconomic process 
must Inevitably tend toward 
leaser volume of production and 
decreased employment.

"Undoubtedly," Olds contin 
ued, "there arc serious problems 
ahead for industry. As they ar 
rive, these issues must be ro- 
solved calmly, sensibly and 
dodndly. The solution of each 
problem must be such as will 
benefit the country as a whole. 
This calls for a full public un 
derstanding of essential facts 
and a comprehension of the 
economic consequences thereof. 
None of us should be disposed 
to criticize and condemn any

Ic system simply because wt 
arc not informed and therefore 
do not understand what is in 
volved. We cannot afford to 
proceed on a forced course of 
action which permits one group 
in our society to obtain an un 
warranted advantage over an 
other group and this is equally 
as applicable to business as it 
Is to labor or agriculture or a 
course which -advances without 
justification the interests of one 
community to the detriment of 
Ihe rightful Interests of another 
community... The.farced creation 
of employment in one locality 
cannot be helpful for the na 
tion, as It brings about corre 
sponding unemployment In an 
other locality. If competitive 
free private enterprise is to sur 
vive, It must be given a full and 
fair opportunity to function  
Bljch a program offers the bcs 
outlook for increased produc 
tion, new jobs, and an ever in 
creasing flow of better and 
cheaper goods."

Umita V.F.W, 
Post's Letter 
n Magazine

A letter from Lorn it a Post 
No. 1323, Veterans of Foreign 
Wars, is published in the cur 
rent Issue of Look magazine.

The letter referring to an ar- 
Icle published previously by 
he magazine, titled, "Will. OI 

Joe Get a Job?", instigated the 
deal chapter of V.F.W. to go on 
record as a body that will en 
deavor to. make It possible for, 
he reluming soldier 
 mployment.

Part of the letter to the cdi- 
ers of lyook states, "Rest as- 
urod that we who have seen 

what happened'In the past arc 
g to .do everything possible 

o sec that all these boys get a 
air break."
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TORRANCE TIME SHOP
1223 El I'rado


