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Ceyer Explains 
Aid Fund Vote

In his weekly letter to con 
stltuents from Washington, Re 
Lee E. Gcycr said this week tha 
altho he opposed the lend -leas 
bill and will continue to wor 
for repeal of that law and there 
by change the national polic 
he voted last week for the seve 
billion dollar aid-to. Britain fund 

Geyer stated that hd endorse 
the appropriation because he be 
llevcs anyone   who places   ob 
stacles In the way of carryin 
out national policy Is guilty o 
sabotage. He made thla cxplarta 
tion to state his stand that, eve 
tho he opposed the bill and sti 
opposes It, he will support th 
policy the bill creates and to d 
otherwise would btf disloyal.

Walterian Succumbs 
to Heart Attack

Albert B. Rankln, 42, was 
found,jttfc   In bed at the home 
he jjpMd with his. brother 
Franjrisv at 23871 Park st. WaJ 
teria; yesterday morning. Death 
Is believed due to a sudden 
heart attack. Mr. Rankln, who 
was born in Lima, Ohio, was 
also survived- by his mother 
Mrs. Henrietta Rankln of Bell; 
another brother who lives In 
Texas and three sisters. The fun 
eral service will be held in Bell 
early next week, .according to 
Stone and Myera' mortuary.

FORT HUACHUCA EXPANDS
FORT HUACHUCA, Ariz.,  

(U.P.)  Fort Hu'achncaifr. popula 
tion has topped the;' 6,000 mark. 
More than 1,800 trainees from 
the East tutv6 :alTlvedi

Watch Us Roll a Pill
Several dozen time* a day w« 

fill doctor1! pr.icriptiont with 
littl. hand mad. and made-to- 
ordtr pallita that contain the 
freth, high quality dryga that 
main rallaf from pain and ill- 
nan. Our prescription depart 
ment it right up. front in 'the 
 tor*, you can lee eyery . drug 
w* uaa, you can watch us make 
a tripla-ohtok prescription. (1) 
accurately 12} with froih itore- 
dlartts (3) by Ucanxd pharma- 
oiata. ,. ' ' .   

Whather w* merely roll «0m« 
IIHI. pill*, ar ip»nd houra .torn- 
poundmg a eomplicafad ablution 
you can be lure of safe, pro- 
 oriptioni from Discount. 
SHE YOUR DOCTOR WHEN 

YOU'RE ILL.

Harbor Hills 
Buildings Near 
Completion

Interiors of all 52 building 
In the Harbor Hills low-rcn 
housing development at Westei 
Avc. and N. Palos Verdcs D 
nave been completed except fo 
installation of electrical fixtures 
officials of the County Houslnj 
Authorities said today. Extcrlo 
jaintlng of seven buildings ha 

,been completed, and work Is now 
>rogresi<lng rapidly on othc 

;buildings, officials further re 
ported. 

The housing authority sal 
hat landscaping of the $1,300, 

000 low- rent development has be 
gun this week and. that pavtn 
of parking areas would bcgi 
shortly. 

Final Inspection In May 
The general _ contractor on 

Mrbor HIUs reported to th 
Ouslng authority that all Incin 

orators have been completed 
that sidewalks are 60 percen 
completed, that the overhca< 
electrical system is 90 percen 
completed,   and * that electrical 
connections to 30 buildings have 
been completed. 

It Is expected that final In- 
portions on a number of build- 

ngs will be made by May. The 
larbor Hills development will be 
perated by the County Housing 
.uthorlty exclusively for fami 

lies now living in overcrowded 
and run down dwellings. Fami 
lies with Income sufficient' to 
pay rents averaging $18.50 a 
nonth, Including water, for 
omes-of from one to three bed- 
ooms will bo eligible to apply 
or homes In the new commun- 
y-
.Officials said families with 
illdron would be given prefer- 

nee.-

arbonne Thespians 
'repare Heavy Drama
Nartomie's own Little Theatre 

Julld will . again "trod the 
>oards" with a heavy drama, to 
e entered in the Drama Tour 

nament at San Pedro high school 
pril 25. The -_play ..selected by 

WS, 'Betty MacKinnon and the' 
Juild Is "The Drums of ,Oude." 

concerns a group of EugHflh- 
en and Hindus besieged In a 

arrlson In India. Surrounded by 
i Sepoy uprising, the story de- 
cts their conduct In the face 

death. Mrs. MacKinnon says 
Is a thrill to the end.

Treason IK.. a capital, offense 
16 states.

Sales Near 
But Prof its 
Chairman (

The annual report of a fli 
nearly 2,000 of them In Torranc 
was more than 102 millions   y 
below those of 1929   has more 
men and women Interested In t 
, Such a report is that of th 

parent of the Columbia Steel C 
strongest defense arms. Diveste 
and readable to an unusual deg 
Ing condensation of that Indus 
week: 

"The nation's program shoul 
be prosecuted with the utmos 
vigor and with a slngle-mlndei 
zeal. This requires that it be 
divorced from objectives not le 
gltlmatoly embraced In the de 
fense measures and that n 
;roup seek an undue advan 
tage," Irving S. Olds, board 
chairman of the United State 
Steel Corporation, said In th 
annual report. "The execution 
of the national defense pro 
gram," continued Olds, "noces 
sltates the utmost ' in manage 
mcnt skill, for not otherwise can 
full, coordinated production be 
achieved. Such a program, how 
ever simple in conception, calls 
or sound statesmanship In ap 
plication, not only by the busl- 
icss community, but by the 

Government, labor and all those 
who bear responsibility for re- ults." 

The demands of the war 
broad and of armament al 

tome did not, said Olds, "dl- 
ectly absorb the major portior 
f the Corporation's 1940 stee 
utput, but such tonnage, to 
other with that Indirectly re- 
ulred, added materially to the 
utput of steel in the year. It 
s anticipated that increasingly 
arger quantities of steel will be 
equif-ed, directly or indirectly,' In 
onnectlon with the war abroad 
nd our national defense. The 
eeds of customers, whether Sov- 
rnment or private, now, as al 

ways In the past, control the ex- 
ent 'of United States Steel's ac- 
vitles. . 
"The fall, of France, Belgium, 
enmark, The'Netherlands, Lux- 
rnbourg and Norway^Jeft the 
Jnlted States as the one nation 
vhich could export steel in large 
uantlties and, therefore", ras"the 
rinclpal source of steel supply 
or the important needs of that 

portion of the world not under 
Axis control." 

N6t "Typical Earnings" 
The net income pf the corpora- 

on amounted to $102,211,282 In 
940 compared with $41,119,934 

1939. The higher level of oper- 
Ion in 1940, 'as compared with 
e previous year, resulted in

'29 Peak 
Less/ 
Dlds Says
 m tliat employs 254,000 people   
e   and whose net Income for 194 
it whose earnings last year' wer 
than just a parsing interest fo 

le Industry of democracy. 
» United States Steel Corporation 
ompany, and one of the nation 
d of tiresome columns of figure 
ee for John Citizen is the follow 
try's 1940 statement issued thi

First Annual Statement

IBVING S. OLDS

Elected board chairman 'of U. 
S. Steel June 4, 1940, Irvlng S. 
Olds has been engaged in lega 
work related to matters of or 
ganization and administration of 
corporate business enterprise 
since 1919. Born 53 years ago in 
'ennsylvanla, he graduated from 
Talo In 1907 and from Harvard 

Law School In 1910. He was sec 
retary to Justice Oliver Wendell 
Holmes, of the U, S. Supreme 
Court for' two years and served 
as counsel for the British War 
Mission's purchasing department 
n the U. S. during World War 
. He became associated with U. 

S. Steel In 1936 when he was 
lected member of the board.

arger earnings, although there 
was no Increase in the published 
rices for U. 3. Steel's principal 
iroducts. The . dollar volume of 
ales in 1940 approximated that 
f 1929. "But 1940 earnings," said 

Olds, "reflecting the effect of in- 
reased taxes, wage and other 
osts, were substantially below 
hose of 1929. In the Intervening 
ears, the corporation's program 
f plant modernization has 
fought about some savings In

costs, but these have been 
sufficient to offset the rising e 
pensos over which the corpor 
tlon has little or no control. 

"Earnings in 1940, after pa 
ment of the 7 percent cumu 
live dividend on the prcferr 
stock; were equal to 7.5 perce 
on the common stockholders' a 
eragc equity, the latter being t 
sum of the stated value of t 
common stock, capital a 
earned surplus, and Insuran 
reserves. Although experienci 
In 1940 a period of relative 
large demartd for their produc 
the subsidiaries, It should 
borne in mind, are engaged in 
fluctuating business, as Is ev 
denced by the periods of snu 
demand in recent depress! 
years. Therefore, the results f 
1940, or for any other shor 
term period, should not be r 
garded as a measure of typlc 
earnings. The average earnlnf 
on the corporation's commc 
stock for the five-year ncrk 
1038-1940 were only 3.1 percen 
while for the ten-year perk 
1931-40, which included the d 
flclt years of 1932, 1933, 19 
and 1938, there were no earnlnf 
on the common stock." 

Every Defense Call Met 
Referring to earnings, the chai 

man asserted: "If the nation 
>roductive mechanism is to cor 
Jnue effectively to function, th 

earnings of any basic Industr 
over the years should be suff 
clent to pay a reasonable amour 
o the owners, to attract add 
lonal capital when required, an 
o permit retaining enoug 

money to provide for technc 
logical progress and for futur 
mcrgencles." 
Stating the policy of the cor 

poratlon in the national enter 
jency and the scope of its pros 
nt activity, Olds observec 
Throughout the history t>f th 
orporation its management ha 
eallzed that, although it is 
jrivato enterprise, its larger use 
ulncss can be attained only b 
erving the nation. Out of broa 
xperience It has learned tha 
joriods of war bring only trans 
tory profits and result in long 
ontlnued, serious disturbance 
nd enduring increases In cos 

Except in national emergencies 
uch as the present, Unite* 
tates Steel's policy has beei 
rlmarily to manufacture am 
ell steel products for normal 
jeacetime needs. But today, ir 
ts endeavor to coopeijite fullj 

with the government in the na 
onal defense program, the cor 
oration is proud to be able tc 

;ay that every call made upon 
s facilities has been met speed- 
y and completely. 
"United States Steel is build- 
g destroyers and cruisers; ii 

developing additional armor 
ate facilities to meet the re- 

uirements of the naval and- mil- 
ary expansion programs, It Is

Average weekly earnings per worker in 1940 

Average hours worked per week in 1940 

Government received In taxes in 1940 ...

These Figures Tell Story 
of "Big Steel's" 1940

Highly significant, relationships of the U. S. Steel Corp. 
to the general public and' its employes are shown here: 

Jobs, Hours, Payment to Workers, Government
and Owners 1940 and 1929 " 

Average number of workers employed in 1940 ....................Mr%
more than In 1929 

........4%'more
than In 1929

.........21% :
than in 1929 
......65% more
than In 1929 

Common stock owners received in dividends In 1940........45% less
than In 1929

The year's record of U. S. Steel as reduced to one page 
in the annual report Is as follows:

How U.S. Steel Earned Its Living in 1940
Amount % of $ Amt. per 

(Million|) Total Employee 
Goods and services sold ........................$1,081 100.0 4,249
This sum was disposed of as follows: 

Goods and services bought
from others ........................................J70 34.2 1,454

Wear and usage. of facilities
(depletion and depreciation)..........71 . fl.tt 279

Taxes (local, state, Social Security
and other Federal) ..........................85 7.9 338

Interest paid (for the use of Savings of
bond owners, etc.)............................14 1.3 54

Leaving wages for workers and for
the use of facilities.......................641 50.0 2,126

These wages wire disposed of. as follows:
Wages and salaries for workers........438 81.0 1,724
Wages for use of facillties.............._..102 19.0 402

These wages for the use of facilities were disposed of as follows: 
To holders of preferred stock................26 4.7 99
To holders of common stock..................S6 6.8 137
Retained for future needs_......................42 7.8 166

producing shell forgings, unload 
ed shells and bombs of variou 
sizes; it is sending large quanti 
ties of steel to Great Britain am 
Canada; It is supplying a stead; 
flow of steel to manufacturer 
in different parts of the country 
who have taken contracts wit

defense program; and its ocean 
going steamers are bringing

pect 
s alone!

»
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foreign ports to meet defense 
needs.".

Cross-Section'of America 
The report for 1940 following 

the precedent of the 1939 report 
reduces the year's record to Its 
economic elements and states the 
whole record for the year in a 
single page, not only giving to 
tal amounts but also reducing all 
payments' to a per employe basis 
The operations for 1940 are thus 
described:

"During the year, U. S. Steel 
employed 254,000 people on the 
average and a vast number of 
tools, plants and other facilities 
of a value of about $1,383 mil 
lion and belonging to about 
217,000 stockholders, to produce 
about 23 million net tons of steel 
ingots and 13 million barrels of 
cement; to complete 15 ships 
totaling 'approximately 100,000 
gross tonnage; to provide mil 
lions of rail and water transpor 
tation miles. The public bought 
and paid ,$1,081 million for these 
goods and service:: only because 
uhat U. S. Steel had to offer In 

price, quality or delivery, was as 
good or better than the offerings 
of competitors. These goods had 
to be sold, and could "be sold, 
only to those who had the ability 
and desire to.buy. The domestic 
buyers represented a cross-sec 
tion of America. Users of steel 
extending over a wide- field of 
processing and intermediate 
manufacturing industries made 
up the largest consuming group.

Next came the construction in 
dustry, followed in order by the 
railroad, container, automotive, 
machinery and too), oil and util 
ity, and the metal-shaping in 
dustries.

"The wages of the workers as 
well as of the owners of the cor 
poration depend both upon the 
ability of the American people 
to buy and upon the ability of 
the corporation to maintain its 
competitive position.

Taxes 85 Million
"In order to do business, U. S. 

Steel necessarily purchased goods 
and services from others in the 
amount of $370 million and re 
tained or spent the sum of $71 
million to cover the wear and 
usage of facilities. .The wear and 
usage item Is a vitally impor
tant cost. In so fa tools,
machinery and the IJke'are' con 
cerned, It is a kind of wearing 
out for the year, while In min 
ing it covers the exhaustion of 
raw materials. 

"Unless provision were made 
>r replacing tools and raw ma 

terials used in the course of 
production, there would come a 
day when U. S. Steel would have 
only poor, obsolete tools and no 
raw material reserves, and could 
not turn out goods and services 
which the public would buy

setter tools and adequate na- 
ura> resources. The future of 
obs and wages Is closely bound 
o adequate provision for wear 
nd usage. These amounts largo- 

y prpvided the more than $700 
million expended in the modern-1 
Ization program since 1927. 

"The corporation further se 
side $85 million for payment o 
axes to hundreds of taxing units 

Of this sum, $39 million was fo: 
tate and local governments, $1' 
illlion ,was for Social Security 
ixes and $29 million for th( 
edernl government for dthci

than' Social Security taxes. The 
sum of $14 million was set aside 
to pay Interest for the use of 
borrowed savings.

Average Pay Sl,72r4 
"After having borne these costs

 all of which had to be borne 
if business were to be done   
the corporation had left the sum 
of $541 million, which was about 
one-half of the dollars it had re 
ceived from the public in ex 
change for goods and services. 
This was the only sum of which 
the managers could avail them 
selves to pay wages and salaries 
and to pay the owners for 'the 
use of the facilities the workers 
used to produce goods and pro 
vide services. The sum of $439 
million, or 81 percent of the 
funds loft over, was paid for 
wages and salaries.

"This was an average pay 
ment per worker fdr the year of 
$1,724. Probably, no one received 
exactly the average payment. 
Some men and women received 
less than the average and some 
received more. Each received in 
accordance with the rated value 
of his or her services. The sal 
aries' of $10,000 and over paid 
during the year amounted to 
ess than 1.5 percent of the total 

payroll.
"After paying wages and sal-   

aries, there remained the sum
f $102 million. Of this, approxi
ately $25 million was set aside 

or about 69,000 owners holding
referred stock and approxi 

mately $35 million was set aside 
'or about 163,000 owners holding 
common stock.

Investment In Future
"There remained the sum of 

:42 . million which the directors, 
upon the recommendation of the 
management, left in" the business 
or future needs. This sum b^-

me part of what is in the na,- 
ure of insurance and "is of su-
 rerne importance in malntalri- 
ng a going business. 

"It Is as important to the se- 
urlty of the workers and the 
ublic as it is to the owners, 
or It must stand the losses dur- 
ng the periods of bad business, 
he changes in tools and machin- 
ry demanded by scientific pro- 
rcss over and above the sums 
et! aside for ordinary wear, us- 
ge and obsolescence, the pay- 
lent pf long-term debt and 

other obligations, as well as the 
meeting of emergencies which

occur but which 
be foreseen.

are bound to 
cannot always

"In view of the obvious un 
certainties of war and post-war 
conditions and their effect upon - 
future operations, retaining a 
sum for future needs is of es 
pecial importance.'^

Sartori at Post
STAR FURNITURE CO.

Torrance Phone 625

Everybody's borrowing it- 
why not you!

GIANT
COLOR PHOTOS

Orer 300
Honcsud

Rooms

UN FREE Hone Decorating 
Service ThafsttM Talk of tin
Tom! Just Visit or phone us. Tell 
us you want to borrow the Sherwin- 
WUUama Paint and Color Style Guide 
' largest, most beautiful, collection of 
eolor schemes in America. Contains hun 
dreds, of smart, practical color-styling Ideas 
... all in gorgeous full-color photographs 
... each photo almost as bit •• * nawspajM/ 
pa<«/ Phone DOW. No obligation!

TORRANCE PAINT & 
WALL PAPER CO.

1119 SARTORI, at POST PHONE 884

0 SHLHWlN \/VlLLIAMS PAINTS

Housecleaning Time 
Helps Salvation Army

The passing of a cold Winter 
makes Spring all the more wel 
come and inspires us to emulate 
nature and make everything look 
fresh and clean and, as far as 
possible, new.

It is the "Gather-UP Time" 
or the Salvation Army Men's 

Social Service store located at 
1309 Post ave In Torrance. Per 
haps you have an accumulation 
of material that you could eas 
ily dispose of; things that you 
have been reluctant to part with, 
but which time has shown you 
will never need. Many of these 
things would be of untold bless 
ing to those less fortunate than 
you.

Simply place all the material 
that you wish to dispose of in 
a convenient place and phone 
893, or send a postcard to 1809 
Post ave. in Torrance, and ar 
rangements will be made for a 
lied Shield truck to call at once.

PUNNING

A HOME?

SEE THE 
LINCOLN 
BUILDING 
<£ LOAN

1336 Post 
' Torrauce


