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"Public Notices"

NOTICE OF INTENTION TO 
CHATTEL MORTGAGE

To \VhiKn !t May Concern:
Notice IS hereby given pur 

Euant to the provisions of Sec 
tlon 3440 of the Civil Code o 
the State of California, that o 
the 21st day of January, 1941 
the owner of the hcrainafte 
described fixtures and cqulpmen 
of that certain Welding ami O 
Tool Plant situated and locate; 
at 1150 -Border Avenue, City o 
Torrance, County of Los An 
goles, State of California, Isa 
bel N. Smith Intends to place 
a chattel mortgage upon the sail 
fixtures and equipment.

Isabel N. Smith is the mort 
gagor of the safd property; am 
her address Is 1976 Carsoi 
Street, City of Torrance, Count, 
of Los Angeles, State of Call 
fornla.   

Torrance National Bank is th 
mortgagee of'the said property 
and its address Is 1329 Sartor 
AVe., Oity of Torrance, County o 
Los Angeles, State of California

The Property, fixtures an 
equipment upon which the sal 
chattel mortgage is to.bje placet 
'consists of the following: Al 
equipment, machinery and fix 
tures, located" at 1180 ' Borde 
Avenue, Torrance, Los Angele 
County, California, and consist 
Ing generally of the following

AH welding and oil tool equip 
ment, lathes, presses, saws, 
compressors, generators, grind 
ers, dies and small tools.

The gold chattel mortgage 1: 
to be executed and the consider 
atlon therefor will be paid an the 
ym. day of January, A. D., 1941, 
at offices of Chas. T. Rippy, 1338 
PosV Av«., Cfty of   Torrance 
County of Los Angeles, State o 
California.

ISABEL "N. SMITH,
Mortgagor 

Jan. 9.

NOTICE OF SALE OF STOCK 
IN BULK

TO WHOM IT MAY CONCERN 
Thin Notice of Intention to ael 

a stock of goods In bulk
Wltneaseih that notice is here 

by given that George B. M 
Smith and Louis J. Smith, indl 
vidually and as copartners, doing 
business as the California Ol 
Too] Company, intend to sell to 
Isabel M. Smith, all equipment 
and machinery of said Vendors, 
including
' All welding- and oil tool equip- 
ment, lathes, presses, saws, com 
pressors, generators, grinders

<.4te9-.*wi JS«e»ei. looter belonging; 
To said Vendors and located at 
U60 Border Avenue, .Torrance

  Los Angeles County, Callforn! 
and that a transfer and assign 
ment of the same wiH be made 
and the purchase price thereo: 
will be paid, on Monday the 20th 
day of January, 1941, at offices 
of Chas. T. Rippy, 1883 Post 
Avenue, Torrance, Los Angeles 
County, California, at. .100)0 
o'clock A. M. That the addresses 
of said vendors are George B.' M 
Smith, 1976 Carson Street, Tor 
rance, California, Louis J. Smith 
1754 Gramercy Avenue, Tdrranee 
California, Los Angeles County 
California, and the address ot 
sala vendee IE Isabel N. Smith, 
1976 Carsoh Street, Torrance, 
Los Angeles County, California. 
Dated January S, 1941.

ISABEL N. SMITH, Vendee. 
Jan. 9.

NOTICE OF INTENTION TO
ENGAGE IN THE SALE OF

ALCOHOLIC BEVERAGES
TO WHOM IT MAY CONCERN: 

January 2, 1941
Notice is hereby given that 

fifteen days after the »bov6 date, 
the undersigned proposes to, sell 
alcoholic beverages at these prem 
ises, described as follows: 

23219 Narbonne Avenue 
Torrance 

Pursuant to such Intention, the 
undersigned is applying to thfc 
State Board of Equalization for 
Issuance of an alcoholic beverage 
license (or licenses) for these 
promise;1 as follows:

On-sale Beer Only 
Anyone desiring to protest the 

issuance of such license (s) may 
file a verified protest with the 
State Board of Equalization at 
Sacramento, California, stating 
grounds for denial as provided 
by law.

NINA .SLOAN & 
BYRON R. SLOAN 

Jan. 9

Sardines Swim 
South for Suit

SACRAMENTO, - ( U P ) -It 
appears that sardines, too, go 
t>«uth in-the wUitcr timi1 -

Three times more of the fish 
wore caught in Southern Cali 
fornia waters In November than 
In the same month at 1030 while 
the Ban Francisco «nd Montcroy 
areas reported marked decreases. 
Southern California fishermen 
caught 03,015 tons compared 
with 19,038 in the same month 
of 1939 ' while San .Francisco 
netted 43,446 tons against 71.358 
and Monteroy 40,716 agaiiibt 
48,628.

ST. ANDREW'S EPISCOPAL 
CHURCH

1432 EnBraclu, Itov. Thomas R 
Marshall, vtaar.

Church oohool. 0:30-a. m.
Morning prayer and ncrmon 

n ». m. .
Holy Communion every Thureds. 

ut 11 n. m,, with prayers for stel 
and world peace.

Meetings during the week Includi 
Olrl Scents on Monday at 1:10 p 
m., Cube also Monday at I:!0 p 
m., Junior Choir dn Wednesday a 
3:SO p. m. and tho Serrtor Chol 
Wednesday nt 7:»0 p. m.
day, January 15th at 7:10 p. m 
Dinner at 6:30 p. m. Roservmtloni 
with Mr». Delnlnger at 8S3-W.

METHODIST CHURCH 
Rev. Harry Brentoto, pastor. K 

Prado ot Car«on. 
Sunday school. 0:45 a. m.

Young people'* meeting «:SO p.m
Evening service, 7:30 .p. m.
Wednesday evening prayer 

HIM* uttidy, 7:»0.
Thursday evening choir rchearsa 

it 7:30.

CATHOLIC CHURCH Of THE
NATIVITY

Engrocla and Manuel avenues 
Ilev. Ft. Joseph Leo Haucr, pastor 

Musses Sunday 6:30, 8 and 10 B. 
., week (lays at S a. m.

CENTRAL EVANGELICAL 
CHURCH

Marcvllna nnd Arlington avenues 
Re.v. H. W. Ruloff, pastor.

Sunday school, S:46 a. m.
Morning service, 11 a. m. HBV. E 

W. Male, dint, superintendent am 
icr. pastor, will speak on "Ou 

1841 Objectives."
Evening- service, 7:Sn p. m. Thi
Ties on the "DoctMttbn1 of thi 

Christian Kalth" will continue with 
the subject: "The Body of Christ,'

Young people's meeting i:8o p.m
Midweek prnycr service Wednes 

day 7:30. in Choir room.  
Jan. 15 turkey dinner by ladles o 

liurch, 6:30 to 7 p. m. In Guild 
hull.

FOURSQUARE GOSPEL
Mr. and Mrs, Ben Griffith, pas 
na. 1207 El Prado. 
Sunday scltaDI, 9:30 a. m. Mom- 
,g service, 11 a. m. 
Evening service, 7: JO p. m 
C'.usnders service, 6:SO p. m. 
Prayer meeting wedn«»dy, 7:SO 

p. m. '

FIRST BAPTIST CHURCH 
Rev. C. Miles Nbrthrup, pastor.

Sunday school, 9:46 n. m. ' 
.MurnliiK service. 11:60 a. m,

Toptrt "Answered prayer;'* Special
music directed by . Mrs. Charles
Scverln.

Voiinc People's meotlns, «:30 p.m 
TRveftlntr Horvlce, 7:30 p. ni

Topic: "Why' Ood Creates Evil/

-Adult. BU>le class, *:M p, 
taught by Rov. Bergstron. 

I'rayor mo«tlr<B WotamAay, 7:10

NAZARENE CHURCH 
W. A, former, pastoc, Z0.5P7 JS'orth 

Roynl. Humrmrten Tracl. 
Sunday school, 9:46 a, m. 
Morninp service, 11 a. Ih. 
Young people's meeting. 1:30p.m 
Evening wrvloe 7;«« ••& m. 
Prayer meeting Wednesday, 7:10

LATTER DAY SAINTS
Woman's clubhouse. Wilt 

NeVland, bishop. 
Sunday school, 10 a. *v Evening 
Tvlco, 6:80 p. m. Tuesday, 2 p. 

Holler society: «:30 n m,. Prim
oclutlon. and 7:30 p. m.. Mu 

tual Improvement association.

CHURCH OF CHfllST
Services at Torrance Men's Bible

Class Imlldtng on Cramns.
Bible class Sunday at 8 p. in.
Evening service Sunflny at 7 p. i

ASSEMBLY OF OOD
Rev. H. T. \Vtno, paster. 1741 

Border avenue.
Sunday school, 6:48 a. m.
PrenchlnK at 11 a. m.
Young peopre'v meeting, i: SO p.
Revival services every night, 7:80 

p. m..
Prayer meeting, Tucextay, 7:80 

p. m.
en service Friday night, 7:30

'' LUTHERAN CHURCH
, Rev. Frank D. Mechllng, pastor.

Sunday school, 9:80 a. in.
Morning service. 10:45 a. m. 

Topic: "Joy and Commitment."
DIMc hour' and prayer uervlce 

Wednesday evening at 8 o'clock.
Choir rehearsal Wednesday, 7:15

FIRST CHURCH OF CHRIST, 
SCIENTIST

ISM El Prado.
Sunday mpmlnft aervtCM at ;i. 

Sunday school, t: 30 a. m. Wedneidiy 
ivohlns meettnt:, 8 p. m. Reading

am In church edifice.
Commuuloo Service* will bi COD 

dueled on Sunday in all Ctauccnee 
of Christ, flcHntlot. Tb« subject at 
the L-eason-Bertuun It "Saorauliiut" 
aad tile Golden Text In from II Cor- 
othlaas: "Ttie grave ef Uie Lxirrt 

Jesus ChrlaU and lh« lore ol Ood. 
«nd the ooumuulOD of the Holy 
Ghost. De wllb you all."

Tbe LUOBOU Bertiiiiu Includes llieie 
xusases from Uultouw auil Murk: 
'Aud wUuu Je»u» ilnpdriofl ihetice 

Mind men hillDVM him. crrlut.
*Dd Myiag, Thou ion or n»viii, 
iav« m»rcy on s*.... Thtn.tuuched 

be jtnilr eye». »ayln|, AqwrillUK IP 
yqnr fait* M It unto you. Aort Uielr 
iye« w«r« op«n«i|." i*!* M ctllK
IBID -blM tilt IwOIV*. »M tWJltn (0
end I limn forth by I wo  >« two; 
nfl fegve' tbeu power ovir unclean 
plnu:.. . . M «JAw *»nt out, 

and preached that men ifcpitld rft 
pent. And (hiy cail oat tn«B» ritvlli, 
and sDolnloil wjtu. oM nioir UlM
 era «lck. tuid bealed Aero:"

Among tb* KHiectloni from "Scl- 
<mce nod Healtli with K«y to the 
Sorlpturu" by Mary BMier Bdily, 
ire the »taleni»ut»i "Jiti* »!<): 

Pheee sign* »h»ll follow tbioi tuat 
o«ll»y»; " . . ttty shall Uf band* 
n th»»|ck;MO liny «tl»ll.raoo»«r.' 

Who ballnvM Wmt MO « * irtdreit- 
il (tiMlpI**, »»l qedld«o| fay, 
*  l«n» sbajl follow veil.' but 

tfcMi tort tramra- lu all 
me to como." "U is the l|vlni 

t, tbe (iracucal Trutb, wblofi 
l»k«» JMIIB 'Ui» r«Mf r«ct(ou anH 
be Iftft' to all who follow him In 
B60,"

APPOINTED . . . Margaret L 
Marston IK the newly appointed 
executive head of the Women's, 
Auxiliary of the Episcopal 
church. She assumed office Jan 
1 and was formerly educational 
secretary of the Auxiliary.

St. Andrew's Church 
Schedules Annual 
Parish Meet Jan. 15

The annual parish meeting and 
election of officers and vestry 
men for 1941 will be held In the 

rish hall of St. Andrew's 
Episcopal church Wednesday, 
Jan. 15. Rev. T. R. Marshall will 
preside.

Reports from parish organiza 
tions   showing the progress of 
the parish during the past year 
will be heard. Officers and ves 
trymen who have served during 
the year include H. J. Bishop, 
H. T. Barnes, Theodore Chees 
man, Wallace Post, J. Hugh 
Sherfey, Chas, Stewart, Nicholas 
Cuccl, L. H. Delnlnger, Edward 
Rhone, Fred Quaggln and Her 
man Mltchell.

Guests, of the Theodore Chees- 
mann during New Year's were 
Mrs. Cheesman's brother, Dr 
E. 'F. Leinlnger and family of 
McCook, Nebraska, and her sis 
ter Miss Peart Leininger of Stcr 
ling, Colorado. The group enjoyed 
the Rose Bowl game.

Fred Dent of Seattle was a 
week-end guest of Mr. and Mrs. 
Theodore Cheesnuui at their 
home, 2118 Cftrson street.

MEN'S BIBLE CLASS
Meets at 9:30 a. m. Sundays In

their hall opposite public library
Cravens, avenue. All m»n wel-

FIRST-CHRISTIAN CHjURCH 
Rev. P. T. Porters pastor. 141*

Rngracla.
Sunday school, 9:30 a. m. 
MornlnK service. 10:40 a. m

Topic: "Obligation to Think." 
Young people's meeting. 8 p. m. 
Evening service, 7 p. m. Topic: 
four Own or Another's." 
Annual meeting Tuesday evening,

Jan. 14. 6:30 o'clock. 
Choir rehearsal Wednesday, 8

p. m. -

OBITUARY
MRS. LYDIA SPROUT . . .

succumbed Jan. 4 at the age of 
71 years. She formerly lived in 
Perrls and had been a California 
resident for the past nine years. 
She was survived by five sons, 
J. H. Sprout of this city, Lester 
and Charles of Perrls, Francis'of 
the U. S. Army and Harvey, 
who is in the U. S. Air Service, 
stationed at San Diego; and 
three daughters, Mrs.' Delia 
Pleasant of this city, Mrs. Lacle 
Sail of Houston. Texas and Mrs. 
Mary Bush of North Hollywood, 

l service was held yester 
day nfternbon at Stone and My- 
ers' ehapej. Interment was at In 
glewood Park cemetery.

MRS. ELENA E. AGUILAR . '. .
narsed awav .Tan. 6 at. 1012 Mil 
ton street at the age of 67 years. 
She was a native daughter of 
California and lived at 20414 
Florence Drive. Mrs. Aguilar 
was a member of the Church of 
Chrlrt at Hemet. She was sur 
ylvcd by two sons, Louis and Joe 
of this city; two daughters, Mrs. 
Tosenhlne Adams and Mrs. Sills 
Llcht, also of Torrance; Eight 
<jr»ndchildren and a niece. Fun 
eral service was held this morn- 
<ng at Stone and Myers' chapel 
and .interment was at Pacific 
Crest cemetery.

Special Bus to 
Trwisnort 22 New 
Selectees to LA.

(Continued from Page 1-A)
In the Southland to begin their 
year's training.

At the present time Selective 
Service Draft Board No. 280 has 
?.023 registrants on file Includ- 
ng five Negroes. The board's 
territory runs from 139th street 
In Gardena west to the ocean 
and from Palos Vcrdes Estates, 
including a portion of San Pedro, 
to El Nldo and portions of Re 
dondo Beach, covering all of 
twomita, Walterla, Rolling H'lls. 
Torrnnce and a portion of Har 
bor City.

Two new registrants were re- 
oorted by Clerk Carl Marstelftr 
during the past week. One was 
an American who had Just re 
turned from Mexico and the 
other was a sailor recently hon- 
brably discharged from the U. S. 
Navy.

To arrange for a public cere 
mony honoring the draft con 
tingent, Secretary L. J. Gilmeis- 
ter has asked Marsteller, Com 
mander Ed Bird of the Torrance 
Legion post, and Mlcheal Stras- 
zer of The Herald to meet at 
;he Chamber of Commerce office 
tomorrow morning.

City Still Plans 
Asking WPA for 
Boulevard Work

(Continued from Page 1-A) 
for the project which will cover 
Torrance boulevard from West 
ern to Elm avenue. Because It 
Is mostly a reconstruction pro 
ject It Is difficult to estimate tho 
total cost," he said.

The project has been described 
as the largest to ba undertaken 
here since construction of the 
Civic Center buildings in 1935. 
It will Include grading, paving, 
resurfacing, construction of 
curbs and gutters, landscaping 
of the boulevard's 16-foot "is 
lands" and erection of modern 
traffic signs.

Plans In Detail
Last September when the pro 

Ject was undertaken, it was re 
ported by the acting city en 
ginser that the WPA had ten 
tatlvely agreed to sponsor the 
Improvement providing the city 
advanced the required 25 per 
cent of the expense. At the pres 
ent time national defense pro- 
"gram provisions arc leading to 
curtailment of a number of pro 
posed WPA projects In the South 
land so the outcome of the work 
Is somewhat uncertain.

Present plans provide paving 
the boulevard from Western 
avenue just cast of the vladuc 
to Elm avenue, a double high 
way with 32-foot traffic lanes on 
either side of the traffic "is 
lands", formerly the site of the 
Pacific Electric tracks part ol 
the distance.

Each lane would have two 12- 
foot driving strips and an eight- 
foot parking strip at the side 
From Sartorl avenue to Madrid 
avenue, the basic plans provide 
for installation of asphalt pave 
ment, roll-type combination curbs 
and gutters. Portland concrete 
surfacing is proposed from Mad 
rid to Elm.

Mr. and Mrs. Robert Ashley
were among the hosts who enter 
tained at intimate holiday par 
ties. Their New Year's Eve 
guests Inc'.udcd Mr. and Mrs 
Edward Rhone and Mr. and Mrs 
M. W. Hinshaw.

Mrs. Hal Payne and daughters 
Jeannctte and Delores Who have 
been visiting at the T.'D. Me 
Ne'l home on Andreo avenue foi 
several months left this week 
for Coronado.

Mrs. Alfred Gou;dler returned 
to her home this week following 
a three weeks' visit at the River 
side home of Mrs. Ella J. Brann 
and family.

AND 3BE HOW NVCH
MORE you GET;

1OO.HOK8II-OWBR O-CYllNPBB 
KCONO-HA8TCR BNCINB • ll»- 

WHKEttfASe . BICARB. 
•OOMIBft FISHKK BODY • N*W 
NTBRIOR LUXURY • 4 COIl- 

SFBINC RHYTHMIC KIDB'PAMpU* 
OLDS QUALITY THROUGHOUT!

I you am (tap right up Into 
tbe (Joe-car olaw at a price 

well within your budget! Juit 
com/jtre da luxe modeli of lowest   
priced oara with the beautiful big 
Oldc Special. You'll flnd but tittle 
difference in price. Apd you'll find 
that Olds give* you opera ting econ- 
oijjy that compare* with the beat!

MAHC DRIVE I*
Drive without a clutchl 
Drive wittmt dilfliiijr 
gttn\ Try an Old* with 
Hydra-Matlc Drive-It's 
motoring's newest tbrllll

OLDSMOB
MULLIN'S SERVICE "" To '"" B rt

Torrance Pliant 320-J

Motorists 1099(1191" 
Getting New Licenses

(Continued from Page 1-A) 
the lower left hand comer of the
1940 registration card. This re 
places the former method of no 
tifying registered motorists by 
postcard of their license costs.

Motorists must properly sign 
the registration cards on the 
reverse side and show a bona- 
flde city and county residency 
address. Personal checks are not 
permitted in securing plates, but 
motorists should present cash 
ier's checks, money orders, or 
currency.

Reasons for Slump
The local slump In applications 

for new licenses is reflected 
thruout the state, according to 
reports received by Manager 
Tristram. Motor Vehicle depart 
ment officials attribute the slump 
to several reasons, one being 
that many motorists are expect 
ing to receive notices In the mall 
of the amount they must pay- 
No such notices have been or 
will be mailed out the amount 
due being stated on the registra 
tion slips.

Another reason why the mo 
toring public Is not claiming
1941 plates as fast as last year 
was a report that the depart 
ment was handicapped by the 
flu epidemic which cut down on 
the number of employees and 
therefore motorists were asked 
to hold off applying for plates 
until later. The public is evident' 
ly following this ill-advised sug 
gestion.

The gross income at the Tor 
rance office the first week 
amounted to only about $14,000. 
Individual payments are larger 
than last year on the average, 
Tristram said, because more 
new cars are on the roads.

James Wilson Moore, galvanlz 
Ing and finishing foreman in" the 
sheet mill department of Col 
umbia Steel, underwent an ap 
pendectomy at .the Sawtelle Mil 
itary hospital Monday. He is re 
ported making a good improve 
ment.

Eleven patients entered Tor 
rance Memorial hospital during 
the past week. They were: Joan 
Blackball, 17-year-old daughter 
of Mr. and Mrs. Norman Black- 
hall Of 1634 Beech street, Jan. 4 
for an appendectomy; Mrs. Zer- 
tha Beall of Redondo Beach Jan. 
6 for surgery; Halsey Buttler, 
2273 235th street, Jan. 6 for med 
ical treatment; John Halloran, 
Hermosa Beach, Jan. 5 for med

ical care and Mrs. Edith McCar 
thy, Redondo Beach, Jan. 5 for 
medical treatment.

Mrs. Alice More, Inglewood, 
Jan. 5 for an appendectomy; 
Mrs. Walthena Parks, Htrmosa 
Beach, Jan. 6 for surgery; Mrs. 
Margaret Shea, Redondp Beaoh, 
Jan. 7 for medical treatment; 
Fred Wilkinaon, Manhattan 
Beach, Jan. 5 for medical cart; 
Mrs. Alice Welch, Manhattan 
Beach, Jan. 1, for an appendec 
tomy, and Henry Wollf, Redondt 
Beach, Jan. 3 for surgery.

Nebraska was styled "The Tree 
Planter's State" by legislative 
act on April 4, 1895.

"Why! Its youf
People feel the nearness of their friends 
when they hear from them by telephone. 
Mountains and valleys, counties and state 
lines melt away as happy voices merge.. 

A big service, a loyal one and a cour 
teous one, stands behind your Telephone,

SOUTHERN CALIFORNIA TELEPHONE COMPANY

1266 Sartori Torrance 4600

Bank of America National Trust and Savings Association
Condensed Statement December 31, 19.40.

BESOOHCES
 Cosh in Vault cmdDufc from Banks ....... $308,355,705.36
U. S. Government Securities . . . ., ,..... .'. 451,279,141.50
State, County and Municipal Bonds and 

Other Bonds and Securities ......... 217,397,154.79
Loans and Discounts ............ 778,295,100.94
Bank Premises, Furniture and Fixtures ...... 32,089,972.62
Customers' Liability on account of Letters of Credit, etc. 16,375,801.62 
AUOther Assets. ............ 13,742.308.18

TOTAL RESOURCES ...... $1,817,535.185.51

LIABILITIES . •>
Deposits ................ S 1,632,228,397.17 ^'4.
Liability for Letters of Credit, etc. ........ 16,605,640.36 5= *
Reserve for Interest Received in Advance . .... 9,743,168.92
Reserve for Interest, Taxes, etc. ........ 2^620,288.04 s.;x
Capital: 1;i|

Common (4,000,000 Shares) ... $50,000,000.00 ^
Preferredf 600,000Shares)* . . -. 12,000,000.00 .. ;ijj:

Surplus, Undivided Profits and :JJ"
Reserves. ......... 93,337,691.02

Preferred Slock Retirement Fund . . 1,000,000.00

156.337,691.02
TOTAL LIABILITIES ...... $1,817,535,185.51

•b«iu* at IM (*>0 CapUal—*30 SuiplM). Annual DMdrad $2. Pnfwmdto •xt«M « an< iMlrabl* at IMU* priai and accrued Dividend*. 
All itattnaal MdudM Hi* UauTM o( the London, England, banking office.

New Records Set In 1940
Bank of America Showing

Surpasses All Previous
Attainments

The year end statement of 
condition ol Bank of America 
reveals the' achievement of 
new all-time high marks In 
virtually alt of the bank's 
activities. This latlsfaotory 
result Is attributed by L. U. 
Quuwlnl, president, to expan 
sion of business la tho terri 
tory served and Increasing 
public acceptance and use of 
the facilities and services ot 
California's only statewide 
branch bank.

As* of December 31,. WO, 
Sank of America deposits 
totaled 11,638.323,000, an in- 
fcr«a«e of 1149,436,000 during 
the year. Total reiourow 
 tood at ,M.817,635,006, a gain 
of »18M48,000 In me SUM

The aggrefate ot loans and 
dlicountu ouUtandtW WM 
»77«,2W,000. which |s W,. 
140,000 -more tban a year ajo. 
Cosh and bonds amountwl to 
1077,013,400, aa InoreaM of 
I114,4BJ,000.

CAPITAL FUND* UP
With tbe $50,000,000 of pre 

ferred itock subscribed by
 tockliolden on June (0,1(40,
 1|U1 funds, Includlaj* o»pl-

'located reserve ot 16,900.000 
which was set up on June 10, 
1640, out of previously accu 
mulated undivided profit*. 

EARNINGS HIGH
EnrnlngB for the year were 

129.007,000, the largest for 
any one year In the history of 
the bank. From this total 
14.370.000 was reserved for 
depreciation of bank premises 
and amortization of bond pre 
miums and ?6,70D,000 In re 
serves was set up and applied 
to the reduction of the carry- 
Ing value of aasets. After pay- 
uieut ot $10,265,000 In divi 
dends at the annual rate of 
12.40 per share on Hie com 
mon stock and four per cent 
on the issue price of the 
preferred stock, and after 
(1,176,000 In profit   sharing 
bonus to employees, capital 
fund* were Increased from 
earnings for the roar by 
17,481,000 whlcli auiounl HOS 
credited to undivided profits 
and other reserves.

PREFERRED STOCK
President OUnnlnl an 

nounced that on January 2, 
1841, the preferred stock re 
tirement fund will be in- 

reaiod to 13,473,000 by a 
transfer from tl>» undivided 
profit* account and $3,000,000 
of the fund will (lien be mud 
for purchase and retliDiunuof

10 per cent of the entire out 
standing issue of preferred 
stock. Thus, in tbe period 
of approximately eti months 
since Bank of America's pre 
ferred stock was issued the 
bank will have made provi 
sion for the first four full 
years of retirement fund re- 
duirements.

Tbe 1'resldeut also pointed 
out that taxes of $7,767,000 
paid and accrued during the 
year, Including social secur 
ity and Federal Deposit In 
surance Corporation assess 
ments, were much greater 
tban ever before.

DEFENSE PROGRAM 
"Recent figures show Cali 

fornia to be second among 
states In value of defense 
:racta received. Employ 

ment here It steadily Increas 
ing, ratal! trade it running at 
a high level, volume ot build 
ing of all types Is Increas 
ing," Glannlnl said. "These 
basic factors of busluesn ad 
vance are expected to expand 
during 1041 and spread ac 
tivity Into all other, related 
lines. We bave laid the 
groundwork for bundling this 
great expansion of business 
by starting construction of 
our new $2,000,000 head olden 
building.

'As we enter the New Year. 
Hank of America again 
pledges Ittelf to further the 
national defeuie program by 
aiding and serving all typea 
of business, tmall and large, 
ihrough its <85 tranche* in 
Ml California comnjuBlUw." 
llic banker concluded-
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