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TORRANCE

HERALD, Torrance, California

BOTH ROOSEVELT AND HOOVER URGE "YES ON 5"
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Here Shown in Report

Continued interest in the insured mortgage business
under Title 11 of the National Housing Act in Torrance is
reflected in the quarterly report of W. G.
ern California district director, Federal

tration.

The nine months of 1939 shows
considerable increase over the
corresponding period of 1938; 26
mortgages valued at $89,500

No Decision Yet
On Bids to Erect
Housing Project

Bidders on the $1,000,000
Harbor Hills federal housing
project continued to mark time
this week, waliting for word
from Washington officials to
award the contract.

The successful contractor or
contractors were ready to flle
their faithful performance
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were accepted for insurance dur-
ing the nine months of 1939, as
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URGE

during the 1939 period the aver-
age dollar value per case de-
creaged from $3,950 in 1938 to |
$3,600 in the 1939 period.
66 New Homes
The total cumulative figures
for the city of Torrance from
January, 1935, through Septem-
ber, 1939, is 91 cases with a
dollar value of $325,600;. of which
66 for $251,640 involve new home
construction and 256 for $73,960
cover refinancing of existing
liens, or purchase-money mort-
gages for properties already im-
proved with dwellings.

Following the cumulative fig-
ures for Torrance and surround-
ing communities:

Mortgages accepted for insur-

to otherwise comply with the
requirements of the Federal
Housing Authority as soon as
they received approval from
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the Capital, it was stated in |ance: (Commitments)
Los Angeles. Torrance . 91 § 325600
Redondo Beach 52 210,500
El Segundo. 65 199,000
INTEND TO WED |Hawthorne 71 153,100 FOR NATIONAL DEFENSE
Hermosa Beach 75 309,400
Walter Mishler, 21, of 1008 Ar-|San Pedro.... 222 806,315
Here’s one place Democrats and Republicans agree! Urgent «national defense,” says President Roosevelt in a wire to Gover- lington avenue, and Hazel Bled- | Compton 1,601,720 s R ——
messages from President Roosevelt and former President Hoover nor Olson, supporting Navy and Interior Department endorse- soe, 18, of Los Angeles. 'Long Beach 10,799,155 | MONEY TO LOAN — Read The Herald's Classified Page

point out danger to national defense from wasting California’s
oil. “An adequate supply of oil at reasonable prices is vital
to the well being of the people of California and the whole
nation and also that oxl is of paramount :mpor(anu to the

Letters to the

ments of Proposition 5, the Oil and Gas Control Bill, on the
Nov. 7 clection ballot. “I urge that the people of California give
favorable consideration to this act by voting ‘Yes',” writes
former President Hoovcr
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