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MYRON TAYLOR SOUNDS OPTIMISTIC NOTE i -p i "W*1 ***** 
RETIRING AS CHAIRMAN OF U. S. STEEL ^eopie , c^;  ^
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"I have no iloiibl whatever of (lie tiliinuile future ol' both (he nation and the 
I'niled States Steel corporation," declared Mynin (.'. Taylor Monday UK he retired as 
clUilrniuii of the boiinl of directors al (he annual meeting of stockholders belli in Ilo- 
boki'it, X. .1. "I lake leave UK :tn excctllivi' officer with confidence In tho UKcfulnpss of tlie 
corporalion (o Us stockholders, in itn einjiloycH. to the consumers of ltn products and to 
the nfltlon." Taylor was sue-* ' ———— -••-——————————————————————————————— • 
ceeded by Edward F:. Stettinlus. Mvron C Tawlor • contrel Jr., as chairman and Ender.s H. .... Myr0n U ' aVIOr < ">'» l( -l 
Voorhees became chairman of
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the Finance committee. Hen-
jamin F. Pali-Jess continues as
president. Taylor's valedictory

-address rnnrerneil the tolluttlniU

U\K Slew's Business; National
' KVu n u my ; . . "The CGiuilry 

moved from a capital goods 
economy to a consumption 

economy. This change probably 
derive.; from tin.1 fact that 
nation which is not earning its 
living reciulres only such cap-

~y jjoods as'are needed for 
i epIacemciiT~ano' In lhe~"day-tb- 
day production of consumption 
Roods."

Ucc>rKmi!/.atlc>n of I'h.vslcul 
K'(|ul(iiiient . . . "The property 
survey disclosed that a large 
number of the planls needed a 
considerable amount of money

230th
•11 Is

270

were so % located with respect 
to market or raw materials, or 
both, that no amount of money 
could make thorn—over - into 

economical units."
Property Kxpendl Mires. SBI'i,- 

5U»,Sr,H ... "These expenditures do 
not represent the carrying out 
of a program of expansion. The 
program has been primarily one 
of rehabilitation In order to 
meet trade' demands,"

I.Hl.or Negotiations With .lolm 
I., l-etvlh . . . "The union has

—scrupulously followed—the_-tcrrns 
of its agreement and, in so far

—as_L4uio\v^JiaiL-inadu_no_uiifiilr_ _
—pf forts- to-bring-other-employees- — 

into its ranks, while the t'or- 
poraj.io?i subsidiaries, during, a 
very difficult period, have been j 
entirely free ol labor disturb- ; 
once of any kind. The cost of 
a strike to the Corporation

,tq U

r BO percent of th
nt iL receives, and if HI Mr. and Mrs. Hurry Ja 

fperarnt rf thn-'nnlnncf Remain-: Mr. mid Mrs. -.Inch Moore 
ust «0 for wages, its M| . .„„, Mrs vValter Gels 
ystem must be less tha

ible for Hi area of pri
.' '' .. „ Angles, "I"'"' Sunday at

Page 1-A)
mily member; ncceplotl by 
e plan, is entitled.-to any or 
I of UK- following wrvlces 
lien his own doctor . says he 
list co 'to a hospital: 
Hospital care for 21 days In 
ic' or more admissions each 

i contract year: semi-private ac 
commodations; general nursing 

>bs, I care; meals and services of dl- 
;lnd ' etitlan; routine medications 

O f t and dressings; casts, splints, 
nous medications, Kur- 
upplies; ^______

——————!—tfm—uf operattnp-^rfloma; use 
if Mimic- ' " f cysto.scopic rooms; use of

SPECIAL! EXTRA! SUPER!

11,.., nm,,tmpi lill>01' and b ' rtl1 ''oo»ls and care 
. f'"™ , I of mother and' Ijaby for 12 visited Sunday |

KIOSi;i/fs TO IIATK . . . "The Mrs f 11 Ui 
overall figures fairly tell tTie | , w , ' is ' 
•-•lory. L'lom 1!>28 through 1931, "' ',' , '','
the Corporation's participation 1 "1 Los AiiBoles. visueu ouimuy i days (aftpl. waltln(, p(.,. iod of 
In (he business of the country ] wit » -VJr- »"<' s!rs - '-• c- Burner, j onp yc,ai . ami Ot i 1( .,- provisions 
cm - an im-ot basis was- higher. pll04—t'ednr avenue, at their-'-of .subscriber's contact). Pri- 
lh.-.ii .the rnrentae.e of It:) ca-1 cai,i n in Silverado Canyon. ! vato room upon the payment of 
pacity ti( the rapacity of the r j the difference between $5 and 
country, .from 11)32 through j Mr. uml Mrx. Charles Myers, | the daily rate of the room «e- 
Ci::r,, the Coip.,rat'ioirs' part'iei-', 12:10, 'craven's avc'iiue,' and"5lr.! lectedi The ' services will be 
|.al,.,n «.,s l,.ss than if; rela- ,.„,,, Mrs _ M1( , Sl ,,, t , 16]4 I gendered for any illness or In- 
tive capacity That is. tlirou.fth : __ _ .[jury except Workmen's Com-

ye ,,.., ' at pensation act cases, tuberc 
is, quarantinable disease, m

Who retired Monday

bov
reversed in in,'i« and the' \y. K. lion-en went ttTCaihef-" Tal disorder or Micoliolisn 

; i-d climb tiegan. In 1937; j,^] city, near Palm Springs, I Kull details of' the plan and 
Corporation fully maintained i iasl we-U-end to visit his fam- , its co.-.ts are avallabl. 
competitive position. With i [|y Mrs. Bowen and son have i Torrance Memorial hospital and

For FRIDAY & SATURDAY Only!

.-Kilty-lour years; old, Tay- :ity, it furnished 37.2 per,- J
IttBoi in IM PTflCP^will-l

lor is a Cornell grganatt', ni- ! cent—of—the—nation's—require-)—Mr. ami Mrs. K. A. Lincoln, 
toi ncy and specialist in corpor-! merits. Thi:: is particularly daughters Miss .Marion and son 
atlon manapemcnt J who was 1 significant In view of the fact' Fred,• 1027 Arlington avenue, 
elected to "H>n Steel's" luiard in that much of the most impor- j visited Sunday with theJr.daugh- 
1025. He had served as chair- '< tant new production was not tur, Miss Marguerite in La 
man since 193% u ml is .succeed- i in action diuind 1US7." ^. ! Jolla. Miss Lincoln' Is a dieti-j 
cd by , ,VAI,KniCTOItY . . . "In spite i tion at Scripps Metabolic Clinic j 
Edward . R. Stettinius,... jr., l°La<lv<«-«-' conditions, we have i'. that city. ,

j to give all Information.
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A){e Of Kmployees; Apprentice 
I'lun . . . "The average age of 
all the employees of the Cor 
poration i;; now about •!() years, 

built of the employees arc' 
between :iO and SO. The number 
of employees between 25 and 3(1 
years is slightly greater than 
the number between 50 and 55 
years. The number between SO 
anil. «0 years slightly exceeds

—those—between 20 -and 2S years,
—and—there-are-more- employees 

between «5 and 70 years than 
there are below 20 years."

"How We Kurred Our IJving" 
. . . U. S. Steel actually has 
no comrol over 50 percent of 
the money it receives from the- 
public. It must pay out half of 
every dollar it gets,— In order 
to do business. The amount 
paid out, however, with the e 
coptlon of taxes, is 
all made up of wag 
those from whom U. i 
buys must in turn pay

"The balance remaining, being 
5U percent of the dollar taken 
in by U. S. Steel, has to be"di 
vided between those who own tl 
various plants and other prop 
el ties and those who manage 
them and work with them. U. S 
Steel over the period, which 
comprised some very good years, 

"some very bad" years ~and~5ome 
moderately bad years, paid out 
for wages and salaries 8-1 
percent of the balance rem'ain- 
iiiK. That left only Iti per- 
ci-ul for the ovyneru and of this 
it paid out $82,000,000 as in 
terest on money loaned to the' 
company on bonds and mort 
gages."

"Taking the value of U. S. Steel 
property as shown by its books 

which is'the investment cost of 
the property the actual earned 
return to .tlu- owners of the 
property over a period tlmt 
Included great prosperity and 
deep depression was at the 
n-.te of 2.88 percent a year." 
The average employee of the 
U. S. Steel today is tar belter

ment for th 
performs and for the use of 
those of us who havo worked 
or will hereafter work within ltr_ 

"I am sure that there is in 
Ameiica .today..no. body of men 
and women move loyal to the 
country and its interests or more 
loyal and .self-sacrificliiK i.nl the_ 
doing of their daily tasks than 
those men and women who 
labor in all the ranks of the 
United State's Steel Corporation.

I am pioiid to have worked | 
th them

The '1'orrance Herald carrie 
all the news. Don't be an "out 
sirier" Sul;:--cribe today!
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what hla lather had 
Htttiice: In 1909-1810 th

was introduced. It cost around j
$1,000 and the average wage 1
and salary paid l.y U.- S. Steel

he bought for MOD 
Steel's average' annual wai 
was about $1,700. What hefi I 
cost'-about sixtee.i month:;'-wcu 
n-.iu- c...-.t:: Ie:;:. t'v:i four month

Mrs. W. K. Kupple, Mr. 
Mrs. .1. .1. MucDuimhl, the
ter's lather, Hector McNcil, and 
Mrs. .Julia Sullivan spent Wed 
nesday at Palm Springs.

Egerer for Council. Adv.

Frespuro
Artesian Wafer

Phone 
Torrance 62IW

Gardcnu, Phone 1081

STONE & MYERS, Funeral Director

TORRANCE: Cravens at Engracia. Telephone 195 
LOMITA. Telephone 347 
AMBULANCE SERVICE
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COSTS SO LITTLE
ol Pacific Electric Railway transportation 
my riicrc's n form ol ticket nvnllnble to 
» trips al tliese Low Pare.- and prove (or 
ravel r.-ully is

Low Fare Tickets between Torrance and Los Angeles

KENNEY'S
Is By All Standards of 
Workmanship — The 
Finest, Most Expert, 
and Most Economical 
Obtainable.

KENNEV'S 
1917 CARSON at

CABRILLO

Form of Ticket 
ONE-WAY FARE ....'.:'...
ROUND-TRIP FARE .......

-MONTHLY PASS (good for colendor month) . 
WEEKLY PASS I good tiorti Monday to Sunday) 
50-RIDE INDIVIDUAL (limit 60 doyll 
30-RIDE FAMILY .limit 90 day]

Costol Approximate 
Ticket Rote per Ride

10-RIDE FAMILY OR PARtY (limit 30 days) .

arc. Weekly Put* In bated oo 6 roundtrlpa. rite lei 
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PRCIFIC

Advertisement 1 (Political Advertisement)

ELECTRIC
' W. H. BKATTON

Agent 
Telephone Torrunce' 20

(Political Advertisement!

Go To The Polls Tuesday, April 12, And Vote For

HARRIETT LEECH
FOR THE OFFICE OF

CITY TREASURER

MY ONE PLEDGE- MY ONE PLATFORM-

Clean Government, 
Free of Political 
Alliances, That 
Will Serve Best the 
Citizens of Torrance

ELECT HARRIETT LEECH APRIL 12 X

GULISTAN, MOHAWK
_And Other Famous Make RUGS

ALL GREATLY REDUCED!
Special! . . . 3 ONLY 

WILTON RUGS
9x12 Size, Regular 
$69.50 and $79.50 Values. 
Friday and Saturday~Only 
EASY TERMS..... .......

ONE ONLY — NAPARRA
SOLID COLOR 9x12
GREEN RUG

Friday and Saturday 
ONLY ..........:............

Special! ... 3 ONLY 
AXMINSTER RUGS

9x12 Size, Regular 
$39.50 Value.—Special 
Eriday—and-Saturday. Only 
EASY TERMS........ ..............

ONE ONLY — NAPARRA

SOLID COLOR RUG
Friday and Saturday ' <: 
ONLY. .:;::::..,... *

Genuine GULISTAN SCATTER HUGS
SPECIAL THIS WEEK-END AT '/4 THEIR VALUE!

20~OfICT~

WILTONS
___Neatly Bound. 
Size 18, in. x 27 in'. 

VERY SPECIAL
£• Friday and 

Saturday

Also 24 RUGS at

LIMIT .. T One Rug to Customer

Elegant WALNUT

BED and DRESSER
Brand NEW in Latest "Waterfall" Design. 
Large Round Mirror. 
VERY SPECIAL 
FRI. and SAT.
ONLY, Both .
The Dresser Alone Is Worth,More than $39.50

Limited Quantity
FULL SIZE COTTON

MATTRESS
Special Friday and Saturday Only

LIMIT ONE TO CUSTOMER!

Sq. Yard

GENUINE CHROMALIN INLAID
C FLOOR COVERING

Newest Marbelized Patterns. Regular 98c
Quality. Special Friday and Saturday Only

69c 'Square Yard!
Q • 4 | • | __

r nut Linoleums
Group of 49c ValuesF "- — -«<• °"<y sq. yd.

29C

STAR Dept. STORE
J. G. KOCH, Proprietor

POST and SARTORI Torrance PHONE 625


