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DRIVE ON T0 OPEN TORRANGE
NATIONAL BANK AND RELEAGE
03 PERGENT OF OLD DEPDGITS

Depositors Urged to Sign 45 Per Cent Waiver and Subscribe
to Common Stock of New Bank Before
February 26 = .

An intensive ten-day drive to release 556 per cent of
deposits at the First National Bank of Torrance, which
have been frozen since the national banking holiday in
March last year, was launched today by the bank’s de-
positors committee, upon receipt of formal consent and
of ' Comptroller of
Washington, D. C.
While approval of the reorganiza-
tion plan was given some weeks
ago, it was not until yesterday

Currency at released immediately.

(3) 45% of deposits will be -
secured by certain " colla
agsigned to tr )y
collect and disburse the same.

of mnecessary forms (4) A strong, powerful, inde-

to be used in: carrylng out the| pendent bank, l-c-“fy con-
trolled and managed for your

plan was receiwed. As the time i
limit for completion of the re-| 'benefit and that of the com

munity, will result. The pro-

organizatien i3 set by the Comp- posed directors are Bert W,

troller of the Currency as Febru-

ary 26, the depositors committec| Lanz Frank Dalton, J. 8. l-"‘;
urges prompt action by all de-| oaster, Chas. T. Rippy an
positors. - Complete detalls were| James W. Post. ;
mailed today to all depositors. The (5) It can reagonably be
plan, in. brief, is as follows: oxpected that the investment
A new bank, to be known  as wu}l be profitable, if you have
the Torrance National Bank, will ;.ol:: ::rtykh' future growth .of
b~ organized to take over accept- » 3
able or liquid assets of the old _(0) There is no stockhold-
)ank. The new bank will have| - o8 lability.
an authorized cdpital of $120,000, (7) There will be no assess-
c-nsisting  of  $60,000  preferred ments of any nature.

(8) LIQUIDATION THRU
A RECEIVER will be avoided.
Such a procedure would mean
heavy expense, and months of

glock to be subscribed by the Re-
construction Fidance Corporation.
£52.000 paid.in common stock, and
$°0,000 cash surplus, It is planned

delay before any disburse-
to make the noew k a truly 4
1o ol community  institutton  with :::.'i'::"w""" bo made to de
derositors owning half or more . of ! +
the capltal ‘stock. Proposed direc- Deposits in' < the Torrance

A6 Borty Wi/ RMng, Freal Dal- National Bank will be insured

up to $2,500.00 by the Federal
D';p Jm:w I'::g“;‘:,'n;“d‘f; Deposit Insurance Corporation.
Post, * @
Depositors are roquested to F P l 0
walve 45 per cent of their claimsg “'e' 0 l(-emen
raainst the old bank, and in ex- PO .
chonee for’ the walver, accept -a C Vll S
I'nrticipation  Certificate showing l e! "ce
their intefest in such assets of

the old bank as ecannot be accept-
ed by the Comptroller of the Cur-
rency in the new bank, ‘These un-
acceptable assets will be  put in
charge of C. T. Rippy, Beverly B,
Smith and Sherwood Meclntyre asg
trustees, for the benefit of all
creditors and ¢o be liquidated by
said trustees -and the proceeds
distributed pro rata from time to
time.

Of the 5000 shares of common
stock to be sold, 2815 must 'hé

Petmon Filed

Petitions ulgned by l"l regis-
tered voters were filéd ‘with the
Torrance city cnuncll Tueaduy
night by 'the police and* file de-
partments asking. that the council
ostablish by ordingnce, a civil
service board,  and that the two
oity departments be placed under
jurisdictjon of  the - commission.

W. H. STANGER
13 APPOINTED
GOUNGILMAN

Exciting Moments Follow
Klusman Niove To Name
Wright- Police Head.

CityDad

William H. Stanger; pioneer
Torrance resident and prom-
inent Mason, was given a
seat on the Torrance city
council Tuesday night, to fill
the ‘vacancy 'vesulting from the
resignation of Ex-Mayor C. Earl
Conner, who resigned last week
to "accept the postmastership in
this city.
(—In__recommending  Stanger  for
the appointment, CounclTTam|
Hitcheock  characterized ' him  as
*4 man’s man, and a good citizen
. Who has donc a lot for Torranece.”
Councilman Klusman cast-the only
negative vote against the Stanger
appointment, and the new council-
man was immediately sworn into
office by City Clerk Bartlett. Prior
to the Stanger appointment, Coun-
cilman Klusman moved the ap-

TSN TR
WILLIAM H.

“BILL")

N pointment of B. O. McDowell,. oil
:‘TA:GER; ‘:h.w_:,y |ppumt.|d man of the McDonald Tract, but
STANEr -0 e Torrance ‘¢ity |'the motion was lost for want of
council has the distinction of |a second. Klusman staetd that
having held office in the Tor- McDowell was a imember of the

rance Masonic Lodge for 14 Citizens League (Mlusman political

ight £ “whi organization) and had - worked
years, eight years of which he | yitn him In securing relief from
served as secretary, and one excessive  agsessments in  the

year as worshipful master, the
highest ranking office of the

Alondra Park district.
A spirited contest l'ollowad the

local lodge. At present he is announcement by Mayor Lupllow
Herl luabl oy that. he intended to consolidato
rendering valuable service to | ino police ana- fire committees,

the lodge a member of the
building committee,
Councilman Shnnr is a
World war veteran and for
many years has taken an ac-
tive interest in the local
American Legion post. While
l'wlyl taken_an active
st in éommunity develop-
perhaps. his groatest

and appolnt Councilman Stanger
to serve, with himself as chairman
and Councilméan FHtehedck on “the
consolidated committee. Mayor
Ludlow has been chalrman ‘of the
fire committee and Ex-Mayor Con-
nor, chairman of the pollce com-
mtitee. Mayor Ludlow stated that
he did not favor any other
changes in committees until after
the April election, when the new
coungll would be organized.

The action suggested by Mayor
Ludlow drew the Tremark from
Councilman  Wright that, “they
told- ne before 1 was elected that
T wouldn’t even get a smell of

ment,
contribution .to the welfare of

his  fellow citizens was the
untiring and u ish "leader-
ship in ‘organizing the Vet-
erans’ Relief Association.

Until four years ago, when

he suffered” serious injuries the police department, and I guess
from an automobile accident, they .were right.” Councilman
Mr. Stanger was employed at Klusman jumped at the sugges-
the National Supply Company, tion, and moved that Wright be
and he has been unable to re- appointed police  commissioner,
sume active work ‘since. He which motion was seconded by
has been a resident of Tor- Wright. However, the move was

rance for 16 years and owns defeated by the passage of a sub-

February 19, at 7:45 o' k.
‘ice clubs of the city have
been invited to attend. Dr.
| 8Swift s member —of

purchased by depositors either for
cesh or out of ‘the 56 per cent.of
deposits released upon organiza-
tion of the Torrance National
Bank, Thesc shares are to be
sold for $14 per share, $10 thereof
to be applied to capital and $4 to
surplus. Theré is no’ stockholders
liability and the stock is not sub-
ject to assessment. The remalin-
ing 2185 shares of common stock
must be sold for cash. At least
250 shares must be purchased by
each director. Anyone, whether a
depositor of the bank of not, may
purchase this stock.

In a statement outlining the
rewsons why waivers should be
signed and each depositor should
purchase common stock In the
new Torrance National Bank, the
depositors committee, conslsting of
Chas, T. Rippy, A. E. Witt and
Frank Dalton, says:

(1) No part of the deposits
can be released now unless a
new bank is org

(2) 58% of doponlh will be

City Clérk Bartlett reported that
the petitions represented over 16
per cent of the votes cast at the
last general election. He wad in-
structed tq check. the signatures
with the great register and report
at the next meeting of the council.

The petition asked that the
council either enact the ordinanee
creating the civil service board, or
place ‘the proposition before the
Yvoters at the April election, Allow -
ing for any reasonable shrinkage
In the number of eligible slgna-
tures, it Is apparent that there
will still remain sufficient signa-
tures on the pétition to make it
mandatory for the council to take
action,

UNEMPLOYED DANCE S8AT.
The Unemployed Rellef Unit No.
267, TLomita, will give a social
dance at the I. O. O. F. hall on
Redondo-Wilmington boulevard,
next Saturday evening, February
17, to which the public is In-
vited.

contracting parties?
Who was the first child born
Who were the first officers
Torrance Athletic Association?
19147,
John Daggett,
the hose on Daggett, because he
The firet automobile, a

he first

assisted
F. Hannel

1919 Andreo avenue,
living in Torrance.

tent of
Corporation,

Field, George Watson,
Rappaport, treasurer.

Who Remembers When
The first Torrance nulj o married and who were the

What seven mdunrlu were located in Torrance on January 1,

ANSWERS TO LAST WEEK'S WRW:
known over radio as “Ungcle John,” sold real
estate in Torrance in its early days.

but local historians fail to say wl
“Tourist,”
assistant chief of the fire department in the early days.

dan, a Dodge, belonged to Clarence Chase,

raising took place at the home of C. 8. Ashley,
by all the children,

on his cornet and J. J. Byrnes delivered a patriotic address.

The Torrance Volunteer Fire Department was the first organi-
zation of any kind formed in Torrance. With a membership of
seven, it organized November 12, 1912, at 8 o'elock P m. in the
D. W, Gregory, general fi

in Torrance?
of the Ladies’ Auxiliary to the

It was a lady who turned
said to have talked too much;
toplc was under discussion,

was owned by Walfer Loucks,

ut 30, the
and “Taps"

nk played “Reveill

of

Its officers were H. 8. MoManus, chief; A, T. Sher:
wood, foreman; G. W. Waells, assistant foreman; R. R, Smith, M, B,
trustees;

a the D

Land

H. Burmaster, ‘secretary; Sam

his home at 1605 Cota avenue.
He is a' native of Colorado,
coming to Torrance from Ari-
zona.

stitute’ motion " offered by Coun-
cilman Hitchcock to sustain Mayor
Ludlow In the consolidation of the

two departments.

city ball park, two school play-

Seven Playgrounds Ready For Use
In Torrance Recreation Movement

With the completion of the neighborhood playground
at Cota avenue and DQminguez street, the recreational de-
partment operating in this city will have seven centers of
activity where adults and children may spend their spare
time to éxcellent advantage. Six centers now in use are the

National Defense and Ameri-
canism  will be the subjects
with  which -Dr. Fuller Swift
will deal in . his talk at the

Amertoan
Carson street,

Fegion—clubhouse;

Monday evening,

the

Masonic-Digest stafl and=
highly

Americanism Is Topic of Talk

At Legion Clubhouse On Monday

1, 5, STEEL CHIEF SAYS HE'S
WELL PLEASED WITH AFFAIRS
AT TORRANGE COLUMBIA MILL

President Wm. A Irvm of United States Steel Arrives In
{ Torrance This Morning For Inspectlon

il s ¢ Plank g -

William A. Irvin, president of United States Steel Cor-

Are Guaranteed

By Federal Govt.

Letter From Local Manager
Calls Attention to Recent
Legislation

James W. Leech, manager of the
Bank of America branch in Tor-
rance, seénds the following letter
to the Herald, which will be of
interest to all customers of thiy
or any other bLank. The letter
relates to the passage of naionaj
[legislation establishing federml
guarantee of bank deposits. Mr,
Leech writes:

“I will greatly appreciate
you wilk find space In your valued
paper to publish: this letter which
endeavors to enlighten the public
on’one of the principal features of
the Bank Act of 1938 of which
they are mostly concerned.

“Apparently few people realize
that January first of this year
marked the greatest epogh in our
country's banking system since the
inauguration of the Federal Re-
serve Bank.

“Under the above monlloned Act
deposits of $25600.00 gnd under are
row ‘guaranteed by - the Govern-
ment . one hundred per cent and,
in the savings department, draw
interest at the rate of three per
cent per annum.

‘“Thanking you
operation, T remain

“Yours very truly,
“J. W. LEECH,
“Manager.”

Hospital Assn.
Elects Officers
At Meeting Wed.

Financial Status Shows Im-
provements Due to Eco-

it if

for your co-

grounds, clubroom
agency building,
vacant lot at Post and Cravens
avenues, These grounds are open
under aduit supervision from 8 to
6 o'clock, flve days a week, and
from 9 to & on Saturday.

Organization work is now’ being

one in Walterla under the direc-
tion of Miss Josephine Odell, and
a playground will be established
there and in the McDonald Tract
as soon as it can be arranged.

At the Pueblo 135 children are
being taught beadwork, rug weav-
ing and other handwork, and out-
door sports are also featured here.

At the present time there are
not enough Instructors to handle
he work, but this' disabilly will
be remedied by transferring CWA
workers who are qualified, Under
the rules of the department only
those who have CWA work orders
can be employed.

Those who are Interested In
learning to play chess may have
the Instruction from a man whao
has played with the best of chess
players, including European cham-
plons, Harmonica players will also
have a chance for instruction.

Ball games, speed ball, volley
ball, croquet amd other outdoor
games are supplied, Handeraft will
be taught to anyoné who wants
to learn,

All adults are invited to use the
playgrounds as well as the chits
dren. The clubroom in the Bulck
agency bullding has not yet been
opened for evening recreation but
will be put to use soon,

in the
Pueblo, and a

Buick

To. Continue Work
At Municipal Park;
$1800 Appropriated
An appropriation of $1800 for

the purchase of supplies and ma-
terlals for further dev of

al Management
e e

That financial.conditions at the
Jared Sidney Torrance Memorial
hospital are in better shape this
year, than they were a year ago,
was shown by the auditor's report
presented at a meeting of the
board of directors held yesterday
afternoon.

the Torrance municipal park wags
made by the city councll Tuesday
night, over the protest of Coun-
cllman Wright, who objected to
further expenditures on the park.
It was explained, however, that
sufficient savings had been made
in other departments to permit
the allocation, and that by pur-
chasing materials, unemployed
men working under the C. W. A.

line is
income,

Impr along this
not due to any increased
however, but has been the result
of careful management and econ-
omlies effected by the superinten-
dent, Miss Esther Z Maxwell, who
received a vote of thanks from
the board for her efforts.

Medlcal report showed that the
hospital had recolved 694 patients
in 1933, an average of 17 per day.

Of these 137 underwent major
would be permitted to continue | operations, 139 minor operations,
work. 188 emergency cases, 119 recelved

Among the ts at the a1

park covered by the appropriation
are: Completion of the sun house,
floor and foundation for the band
stand, and the installation of 260
seats. /

G. P. Given Gas
And Oil Contract
By City Council

Contract for supplying the city
of Torrance with gasoline and
lubricating oll. for the balance of
‘the fiscal year was awarded to
the General Petroleum Corporation
of California by the Torrance city

council Tuesday night.

I treatment, and there were
161 births of which elght were by
the Caesarian method:

Deaths at the hospital totaled
20, a very low percentage com-
pared to the number of patients.
Of the deaths five were persons
injured in accidents and rushed to

the hospital for ald, and one a
still-born child.

All membors of the hospital
board Wwere re-elected at this
meeting.

The following officers of the
Torrance Hospltal Assoclation

were olected:  Mrs. Jared Sidney
Torrance, president; Dr. J, 8. Lan-
caster, vice president; Mrs. Isabel

Hendorson, secretary; Don Findley,
treasurer,

local Columbin

of Two Cities

plant.
iliimmmen

recommended by the poration, whose subsidiary, Columbia Steel Company, is
American Speakers Bureau, of the largest ‘industry in Torrance, arrived in this city at
which he iy a member. 10:30 this morning to inspect the huge local plant.

February is Americanization With Mr. Irvin were A.N. Diehl, president of Columbia
month for the American Leglon SO, Steel  Company; L. A, Paddock,
Auxiliary and this special pro- 4\|nmhh nt of American Bridge
gram has, been arranged by P t t f | Company, U. s, Steel subsidiary;
Virginia Scott, Americanization resen a lon o and AL Brown, manager of
chairman, and Nora Deininger, k Columbla sales in the lLos Angeles
national defense chairman. DR. FULLER SWIFT Leglon Medals district.. The party was met at

“Madanic Toaln Bint, convert pianist-will-present_a_group of two ‘ the Torrance office by B, W, Lanz,
request numbers,  ‘Che world's only Girl Scout drill team will como #enoral’ manager of the Torrance
from Pasadena to drill. This drill team is sponsored by the Orvder of et Or e ‘"Lml W. A. Ross, vice president
Purple Hearts, the oldest |patriotic organization in existenco today. and  general  sales manager of

(‘nlumbla W. R. Phibbs, general

- gert S. Crossiand Post Will| manager in charge of operations

Bank De OSlts J : Honor Young Students | ©n thé Pacific coust; and deprt-
ment heads of the

In an \interview
of the

with the editor
Torrance Herald, Mr. Irvin
stated tha he was “well pleased
with conditions at the Torrance
plant.”  Mr, Irvin, who heads the
largest industrial organization in
the world, is-a stocky Scot, and
a native of Pennsylvanla, whers
the principal units of the corpora-

IFour young people selected from
the student bodies of the Torrance
and

will

Lomita élementary schools

with American
Legion medals, awarded annually
by the Bert N. Crossland Post, to
the most outstanding girl and boy
student in the graduating class in

VLOLATION OF
GODE 15 TRIED

be presented

these two communities, tion are located, He rose from &

The presentition wi‘ll BES made telegrapher to head the world's

Torrance Plasterers Are ot o (_‘:"_n qv;*mnr to o Ln.,-m ‘ag | MOst powerful Industrial organiza-
Complainants Ag.amSt LS |ine Leglon clubhouse on February | O™

Angeles Firm 26, Hitherto, the medals have| Mr. Irvin came west for tho

p-< Sl been presented at the graduating | State Chamber of Commerce an-

On complaint of Tom Wat-
son, representing the plaster-
ers of Torrance, the first vio-
lation of the plasterers code
under the NRA was heard in
Torrance Tuesday morning.

Defendant in the case was the
Alteration and Maintenance Com-
pany Angeles, which
accused of paying wage umle
of 76 cents an hour for a wolkmz'

exercises®as a nual steel conference at Del Monte
last week. He arrived in Los
Angeles yesterday from San Fran-
cisco, following inspection
the Columbia s “plant
Pittsburg, Californi.,

A niumber of buriness confér-
ences, private dinners and lunch-
eons have been planned for Presi-
dent Irvin during his stay in the
Southland, which began with
luncheon yesterday at. the Call-
fornia Club in Los Angeles. Mrs
A. N. Diehl, wife of Columbia’s
president, is also entertaining ex-
tensively for Mrs. Irvin, the prigs
cipal function being a luncheon at
the Los Angeles Country Club.

In outlining mlure plans. for the

part of that pro-
gram but thig year the Post de-
cided to make more of & formal
uresenmtiun and will
medals. at’ o' ceremony
for that purpose.

Eddie Rogers and Norine
Schroeder are the students grad-
! vating from the. Torrance elemen-
| tary schools who will be s0 hon-
ored, and from the Lomita. group,
Whilliam  Boylson, son of Mr. and
| Mrs. E. J. Boylson, 2141 245th
street, and Geraldine Dillwood,
day of eight hours, Instead of the| dgaughter -of Mr. and Mrs. Ray-
$1.26 per -hour for -a six-hour day|mond Dillwood, 243 Lomita houle-
as lald down in the code. vard, have been chosen.

Students who receive the Amer-

The particular  violation com-| .p " | egion award, are' selected

plained of involved the alteration

bestow  the
exclustvely

of Los was

a

not only for high scholastic stand- | Pacific -coast, President Irvin, in
of the building at 1601 Cramerey | ing but.for many other qualifica-|a speech before the Del Monks
avenue, recently vacatéd by D. C.|tions, Dependability, resourceful- | conference, said in part: "
Turner's shoe repairing shop:and | ness, neatness, leadership, per- “We have today,” sald Tevif, ‘&
now occupled by the Automatic

sonality, and many other qualities | capacity for finished products at
The work was

Printing Company.
done under bids called for by an

out-of-town bafk,’ present owners
of the bhilding.
The case was heard  before

Judge Charles T. Rippy, who dis-
missed the actlon without preju-
dice on condition that. the de-
fendant company shall in future
conform . strictly to the code and
maintain the code wage and hour
scale. The defendants were rep-
resented by Mr, Jacobowsky, head
of the company, and his attorney,
and on their plea that a convic-
tion and penalties assessed for
this violation would put the com-

pany out of business wijth conse-
quent loss of employment to the
men employed the dismissal was
granted, Mr. Jacobowsky agreed
to ablde by the judgment of the

court as to
der the code.
Under the terms lald

future operations un-

down by

the - court, further violations by
this company will not only lay it
ltable to prosecution for new in-

fractions but permit a new.action
on the case just dismissed which
would be likely tg entail much
more severe penalties.

The ‘Torrance plasterers
pressed themselves as satisfied
with the judgment of the court,
inasmuch as they have established
the point they set out to do, that
the code is in force and can bo
invoked agalnst firms and
viduals who do not live up to its
terms, Furthermore, that in the
presont case, they are permitted
‘to reopen ‘this action should the
necessity arise,

40 Hours Devotion’
Starts On Sunday
At Catholie Church

Forty hours devotion, which
marks the beginning of Lent in
the Catholiec churoh usages, will
be held at the Catholic echurch of
the  Natlvity beginning with mass
at 9:80 next Sunday morning,
February 18, and closing ’l‘mmluy
morning at 8 o'clock. ;

Father MceSweeny of Huwlhornu
will preach the sermon on Sunday
night. Father McHenry of Los
Angeles will preach on Monday

ex-

indi- |

night

which denote good citizenship arve
essential, and the boy or girl who
is chosen to receive the honor
has earned it by good conduct and
alertness during his entire school
attendance,

Judge Dennis
Is Candidate
For Re-Election

Judge John Dennis announced
today that he would be a candi-
date to succeed himself as justice

of peace in Lomita township at
the August election. As no other
candidates have bLeen inentioned,
it is probable that-Judge Dennis

will be unopposed.

ROTARY GOVERNOR HERE

Ed DeGroot, governor of the
second district of Rotary Inter-
national, was the speaker at the
weekly, luncheon of the Torrance
Rotary Club today at Earrs Cafe.
Mr. DeGiroot is also a high official
in the Boy Scouts of America.

Pittsburg and Torrance of approx-
imately 260,000 tons annually,

Large Payroll
“Our payroll for 19383 was ap-
proximately $5,000,000 while the

total amount of money involved in

supplies for 19033
mately $5,500,000.

“The amount” pald_ to transpor-
tation companies was Approxk
mately $1,600,000 in this same
period. 2

“l am giving you these figures
80 that you may better
stand what we think of the Pa-
cific coast and its possibilities,

“It is our purpose to continue
adding to our facllities from time
th time, as conditions warrant, so
that we may be in a position at
all times to properly take cuare of
your requirements.'

Spent $3,000,000

Pointing out the fact that U, 8.
Steel had spent nearly $3,000,000
since acquiring Columbla Steel, in
fmprovements and additions, Irvin

TURN.TO STORY ONE
Page

was

Did You

Torrance institutions and

RANCE HERALD?

Before subscribing to
or otherwise encouraging

communities,
OUTSIDE newspapers, th

On the other hand,
marily interested

people,

To Think?

That the ONLY NEWSPAPER IN THE WORLD
that cares whether or not Torrance people prosper and

improve is your own local nowspapor.—THE TOR-

and advertising, it is well to remember that the pur-
t

pose of these OUT-OF-TOWN newspapers is to
money OUT OF TORRANCE and into t
And the more you contribute to the:

developing our own community.

in KEEPING MONEY
RANCE and thus enhlnclnﬁ
property nnd incroning t

Ever Stop

business firms develop and

QOUTSIDE NEWSPAPERS,
them by furnishing news

r respect

0
e LESS there will be for

our local newspaper is pri-
IN TOR-
the valua of all Torrance -
e prosperity of our own

TR TR

of |
M

the purchase of raw materials and
approxi-’

under-




