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QOME one ha^ said; ~"lF~t§~~^nsir~as~ 
patriotic to spend today as' it was to 

b uy Liberty Bonds d uring the war." 
The Spender today will prove to be th£ 
conquerer of those two greatly magni 
fied bugaboos, Depression and Unem 
ployment. The Hoarder hampers the 
return to Prosperity.

There is no real reason nor reasoning to justify the 
great-fear of spending that the public has conjured up 
in its* mind.' Let'us see if this is true.

Depression is «Uo to lack «f business. When the public 
stops buying, demand ceases and when demand* ceases 
production halts and when production halts unemploy 
ment remains stagnant. So depression is a direct and 
definite result of the lack of spending,

The public has the means to buy for only a small per 
centage are.actually unemployed. Le.t us see if this is 
true. Of America's 120 million population there are ap 
proximately 300 million able tc work. There arc today

about 3 1/', million unemployed. The average unemploy 
ment during normal, prosperous times is 2 million so 
that only iy2 million are out of work today ovef the nor 
mal times or aboutl 1/^ per cent of the working popu 
lation. f

•• •. ' „ •< * 
The rest of the people can buy if they will. They have
the means, the need, the desire if they will only (banish 

fear.

Spend and you create demand . . . create demand and 
you start production . . . start production and you di 
minish unemployment. Money in circulation is the only 
solution to national and individual Prosperity.
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