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Work Trebled, Cost of Running 
BUg. and Loan Commission Cut 

In Richardson Administration
ministration of Qov. Friend W. 
Richardson the assets of the build 
ing and loan associations have 
more than trebled and the associa 
tions have almost doubled in num 
ber. From assets amounting to 
$64,782,760 four years ago, an ad 
vancement was made on July 30 
Of this year to the stupendous 
figure of $210,81 1,646. This was 
an inr.roaae of $146,078,886, or 
1126,703,336 more than the Increase 
tnadc during the four years prior 
to 1922. There Are today 190 asso 
ciations as compared with 102 four 
yen IP ago. During this period the 
number of Investors and members 
has almost doubled, and the bor 
rowers have trebled.   Associations 
have also almost trebled their 
mortgage and building loans. They 
have been Instrumental Irr the con 
struction of 96,000 homes, and of 
these they helped build 35,000 
homes during the past four years. 

Although the work of the depart 
ment has been trebled as tho re 
sult of the large Increase in the 
number of associations and their 
assets, the associations' last as- 
OBsessment per $1000 of assets 
for the support of the department 
was 10 cents less than four years 
Ago, or a decrease from 24 cents 
per . $1000 of assets to 14 cents. 
This record has been made possible 
through the strict adherence to the' 
policy of Qov. Richardson, namely 
an economical business administra 
tion and efficiency and faithfulness 
among the employes of the depart 
ment. 

During the past four years a 
number of beneficial laws have 
!>een enacted and signed by Qov. 
Richardson, making for greater 
safeguards to investors and mem 
bers of associations. The commis 
sioner has also put into effect a 
number of rigid rules and regula 
tions, and these, together with the 
strict enforcement of the building 
and loan laws, have made Cali 
fornia associations among the
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safest financial Institutions In the 
world, there having been no fail 
ures among them for over twelve 
years. 

Among the rulings recently made 
by the commissioner are the fol 
lowing 

Fixing the paid-in capital for 
new associations at (26,000, (60,000, 
»75,000, or $100,000, according to the 
size of the community; separating 
building and loan associations 
from corporations not under his 
jurisdiction; licensing and bonding 
all agents representing associa 
tions; requiring submission of re 
ports of examination, made by dep 
uties, to every director of an asso 
ciation, and proof that he has 
made study of same. 

For the first time In the history 
of California associations, they are 
now required, through a ruling of 
the commissioner, to submit finan 
cial statements without previous 
notice and cause them to be printed 
in papers of general circulation. 

The commissioner during the 
past year has helped to open up 
four important avenues to associ 
ations for obtaining additional 
funds. Through favorable rulings 
of the attorney general, the super 
intendent of state banks, the state 
insurance commissioner and con 
troller of currency, associations 
may now receive trust funds, de 
posits from state commercial 
banks, national banks, and Insur 
ance companies. 

A large number of so-called 
frenzied financiers have been pre 
vented from entering the building 
and loan business during the past 
four years through the provision 
put" into force by the commissioner 
that organizers of associations are 
not permitted to receive any com 
mission or promotion fees through 
the sale of stock, and that the pre 
mium received in the sale of such 
stock must be used by the associa 
tion to pay Its running expenses 
until It has been placed on a self-
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sustaining basis. The result of this 
ruling has proven very beneficial 
In that It has not only kept out 
undesirable men, but It has also 
encouraged the highest type of in 
vestors to enter the building and 
loan field and has placed associ 
ations on the highest possible 
financial footing.

Public notice Is hereby given that 
the Board of Trustees of the City 
of Torrance, did, at a regular meet- 
Ing of said Board held on the 12th 
day of July 1926, pass a Resolution 
of Intention No. 292, to order the 
following work to be done and Im 
provement to bo made, within said 
City, to-wlt: the closing up, vacat 
ing, and abandoning of those streets 
and alleys and portions of streets 
and alleys described as follows: 

All of .Pine Avenue lying be 
tween Blocks 48 and 61, between 
Blocks 46 and 62, In Tract No. 
2076, as Recorded In Map Book 
27, Page 88, Official Records of 
Los Angeles County, California, 
and between Blocks 814 and 316 
in Tract No. 1962, as Recorded In 
Map Book 28, Page 88, Records of 
Los Angeles County, California; 

All of Pepper Avenue lying be 
tween Block 814, of Tract No. 
1962, above referred to, and Tract 
No. 8000, as Recorded In Map 
Book 109, Page 72, Records of 
Los Angeles County, California; 

All of that portion of Flower 
Avenue lying between Blocks 29 
and 16 of Tract No. 2676, above 
referred to; 

All of that portion of Iris Ave 
nue lying between Blocks 21 and 
28 of Tract No. 2676, above re 
ferred to; 

All of Qreenwood Avenue lying 
between Blocks IS and 20 of Tract 
No. 2676, above referred to; 

All of Elm Avenue lying be 
tween Blocks 5 and 12 of Tract 
No. 2676, above referred to; 

All of Monterey Street lying to 
the West of the Westerly line of 
Maple Avenue. 

All of that portion of Washing 
ton Avenue lying Bast of the 
Easterly line of Maple Avenue, as 
shown on map of Tract No. 8000, 
above referred to, and extending 
Easterly therefrom to the South 
erly prolongation of the Easterly 
line of Block 6, of Tract No. 2676, 
above referred to; 

All of that portion of Juniper 
Avenue lying between the South 
line of Santa Fe Avenue In Tract 
No. 1962, above referred to, said 
Santa Fe Avenue being shown on 
map of said Tract No. 1962 as 
Lot "S," and the Easterly pro 
longation of the Southerly line of 
Lot 2.1, of Tract No. 8000, above 
referred to; 

AU of that portion of Fern Ave 
nue lying between Lots 11 and 12 
of Block 807, and Lots 1 and 2 
of Block 808, of Tract No. 1962, 
above referred to; 

All of that portion of Date Ave 
nue lying between Lots 1 and 4, 
Inclusive, of Block 807, Tract 'No. 
1952, above referred to, and Lots 
1 to 4, Inclusive, of Tract No. 
8019, as Recorded In Map Book 

109, Page 86, Records of Los An 
geles County, California; 

All of that portion of Plum 
. Avenue lying between Lots 7 to 

10, inclusive, of Block 102, Tract 
No. 1962, above referred to, and 
Lots 18 to 21, Inclusive, of Tract 
No. 8019, above referred to; 

All of that portion of Vine Ave 
nue lying between Lota 7 to 10, 
Inclusive of Block 301, and Lots 
1 to 4, inclusive, of Block 802, in 
Tract No. 1952, above referred to; 

All of that portion of Santa Fe 
Avenue shown on map of Tract 
No. 1952, above referred to aa 
Lot "S," lying West of the North 
erly prolongation of the Easterly 
line of Block SOI of Tract No. 
1952, above referred to, and ex 
tending Westerly therefrom to the 
Easterly line of Madrona Avenue, 
shown on maps of Tracts Nos. 
1952 and 2675, as Lot "S" and be 
ing the most Westerly portion of 
Lot "S" as shown on above men 
tioned maps, excepting the inter 
sections of Cedar Avenue and 
Maple Avenue with said Santa 
Fe Avenue; 

AU of Orange Avenue as shown 
on map of Tract No. 1757, as 
recorded In Map Book 41, pages 
24 and 25, Records of Los Angeles 
County, California; 

All of Cherry Avenue, as shown 
on map of Tract No. S75T, above 
referred to; 

All of that portion of Lincoln 
Avenue In Tract No. 8767 lying 
Westerly from the West line of 
the alley In Blocks 2 and 6, of 
above referred to tract; 

All of the alleys In Blocks 1 
and 4 of Tract No. 8757, above 
referred to; 

AU of that portion of Washing 
ton Avenue, as shown on map of 
Tract No. 8767, above referred to, 
lying Northwesterly from the 
Northerly prolongation of the 
Westerly line of Lot 1, Block 2, 
said Tract 8767; 

AU of that portion of the alley 
In Block 2 of Tract No. 8767, 
above referred to, lying Northerly 
from the Easterly prolongation 
of the Northerly line of Lot 4, 
Block 2, said Tract No. 8767; 

Those portions of the alley In 
Block 6, of above referred to 
Tract No. 8767, lying between 
Lots 8 and 7; and Lots 4 and 8; 
And the said Board of Trustees 

does hereby declare that the dis 
trict of lands to be affected and 
benefited by the wortr or Improve 
ment and to be assessed to pay the 
damages, costs, and expenses there 
of Is Included In tbe following 
boundaries, to-wlt: 

Beginning at the point of Inter 
section of the Easterly line of 
Madrona Avenue with the South 
erly line of Carson Street In the 
City of Torrance; 

Thence Easterly along the 
Southerly line of Carson Street to 
the Easterly line of Block 46 in 
Tract No. 2«76, as Recorded in 
Map Book 27, page 38, Records of 
Los Angeles County, California; 
' Thence Southerly along the 
Easterly line of said Block 46, 
800 feet; 

Thence   Easterly parallel with 
the South line of Carson Street 
to the Easterly line of Maple 
Avenue; 

Th«nee Northerly along the

Courage of Buron Fitts Wins 
Him High Place in Hearts of 

People; Was Wounded in War

| fJI^^BtJi^N
Indomitable moral and physical 

courage and a will to overcome 
seemingly insurmountable obstacles 
make the career of Buron Fltts, 
candidate for the Republican nom 
ination for lieutenant-governor, one 
of the most colorful and inspiring 
la the political annals of California. 

As August 31, date of the pri 
mary election, nears, Mr. Fltts Is 
birnglng hia campaign to a close 
with the same indefatigable energy 
that has marked his rapid advance 
In public life during the seven 
years since he returned from 
Prance, permanently disabled from 
shrapnel fire. 

He Is probably the most widely- 
known and one of the most highly- 
regarded men in the state, for his 
activities in public life have been 
strenuous and unusually successful. 
Still suffering from injuries re 
ceived in the battle of the Meuse- 
Arsonne In September, 1918, Buron 
Fitts left the Letterthan General 
Hospital at San Francisco in Aug 
ust, 1919, and embarked Immedi 
ately on a vigorous campaign in 
behalf of other disabled veterans 
and the widows and orphans of 
war victims. That phase of Buron 
Fltts' career won for him the ever 
lasting regard of ex-service men of 
the state, who elected him depart 
ment commander of the American 
Legion and who are now support 
ing him 100 percent in his race for 
lieutenant-governor. 

M* Fitts entered the office of the

Easterly line of_Maplc Avenue to 
the South line of Carson Street; 

Thence Easterly along the 
Southerly line of Carson Street 
to the Westerly line of Block 86, 
Tract No. 2676; 

Thence Southerly along the 
Westerly line of said Block 86 
and Its prolongation Southerly to 
the Southerly line of Monterey 
Street; 

Thence easterly along the 
Southerly line of Monterey Street 
to the Easterly line of Block 5, 
said Tract No. 2675: 

Thence Southerly along the 
Easterly line of said Block 6 and 
Its prolongation Southerly to the 
Southerly line of Washington 
Avenue; 

Thence Easterly and Northeast 
erly along the Southerly line of 
Washington Avenue and its pro 
longation Northeasterly to tbe 
Easterly line of Cedar Avenue; 

Thence Southerly along the 
Easterly line of Cedar Avenue to 
the point of Intersection with the 
prolongation Westerly of the 
Northerly line of Washington 
Avenue, as shown on Map of 
Tract No. 8767 as recorded in 
Map Book 41, pages 24 and 26, 
Los Angeles County Records; 

Thence Easterly along tbe 
above mentioned prolongation 
Westerly of the Northerly line of 
said Washington Avenue and 
along the Northerly line of said 
Washington Avenue to the point 
of Intersection of said Northerly 
line of Washington Avenue with 
the Southwesterly line of tbe 20.1 
acre parcel of land deeded to the 
Santa Fe Land & Improvement 
Company In Deed recorded In 
Book 1261, page 48, Official Rec 
ords of Los Angeles County, Cali 
fornia; 

Thence Southeasterly along the 
Southwesterly line of said 20.1 
acre parcel of land to the Inter 
section of said line with the 
Westerly line of Apple Avenue In 
Tract No. 8767; 

Thence Southerly along the said 
Westerly line of Apple Avenue to 
the Southeasterly corner of Lot 
8, Block 2, Tract 8767; 

Thence Westerly to the North 
easterly corner of Lot 4, Block 2, 
Tract No. »757; 

Thence Southerly along the 
Easterly line of Lots 4 and 5, 
Block 2, and the prolongation 
Southerly of this Easterly line 
to the Northeast corner of Lot 1, 
Block 6, said Tract 1757: 

Thence Easterly along the pro 
duced Northerly line of said Lot 
1, Block 5, and alone the North-
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district attorney of ' Los Angeles 
County in April, 1920, after taking 
» civil service examination for, the 
post of deputy. Here again he 
demonstrated his ability for leader 
ship, advancing rapidly to the im 
portant post of chief trial deputy. 
In that capacity he applied himself 
with characteristic energy to a 
thorough study of the crime prob 
lem. His wide knowledge of the 
subject resulted. In his appointment 
as assistant director of the Los 
Angeles Crime Commission. Today 
he is recognized as one of the 
foremost authorities on crime pre 
vention In the country. 

Born on a farm In northern 
Texas, Buron Fitts moved to Okla 
homa at an early age, and In 1906 
the family moved to Los Angeles 
He worked his way through schoo 
and college as a delivery boy, and 
while studying law at the Univer 
sity of : Southern California worked 
during: his spare hours In a law 
office. 

In the long list of organizations 
endorsing the candidacy of Buron 
Fitts appear the names of virtually 
every "patriotic body In the state 
and the names of scores of both 
political and non-political groups 
identified with widely-divergent in 
terests. Indications at this time 
are that he will be nominated by 
one of the largest margins eve 
given a candidate for the office 
which he seeks, according to po 
litical observers.

i crly line of Lot 6, to the North 
east corner of said Lot 5: 

ThSnce Southerly to tbe South 
east corner of said Lot 5; - 

Thence Westerly to the South 
east corner of Lot 1, Block 6 
Tract No. 8767; 

Thence Southerly to the South 
east corner of Lot t. said

Thence Easterly In a, stralgh 
line to the Northeast corner of 
Lot 1, Block «. Tract No. 3757; 

Thence Southerly to the South 
east corner of said Lot 3, Block 6; 
Thence Westerly In a straigh 
line to the Northeast corner of 
Lot 8, Block 6, Tract No. 8767; 

Thence Southerly to the South 
east corner of said Lot 8, Block 6; 

Thence Westerly along the 
Northerly line of Santa Fe Ave 
nue to the point of intersection 
with the Northerly prolongation 
of the Easterly line of Block 301 
as shown on Map of Tract No. 
1952, aa Recorded In Map Book 
23, page 88, Records of Los An 
geles County; 

Thence Southerly along the said 
Northerly prolongation of the 
Easterly line of Block 301 and 
along the Easterly line of said 
Block 801, to the Southeast corner 
of Lot 4, Block 301. Tract No. 
1962; 

Thence Westerly >n a straight 
line to the Northwest corner of 
Lot 8, Block 808, Tract No. 1962 L 

Thence Southerly along the 
Westerly line of said Lot 8 to 
the southwest corner thereof; 

Thence along the Northerly line 
of Camlno Real to the Easterly 
line of Cedar Avenue; 

Thence Northerly along the 
Easterly line of Cedar Avenue 
to the point of intersection of 
the Easterly prolongation of the 
Southerly line of Lot 6, Tract 
8019, aa recorded in Map Book 
109, page 72, Los Angeles County 
Records; 

Thence Westerly from tbe last 
described point of intersection In 
a straight line to the Southwest 
corner of Lot 5, said Tract No. 
8019; 

Thence Northerly along the 
Westerly line of said Lot 5 to 
the Northwest corner thereof; 

Thence Westerly In a straight 
line to the Northwest corner of 
Lot 5, Block 307, Tract No. 1952; 

Thence Northerly along the 
Westerly line of Lots S and 4, 
said Block 107, to the Northwest 
corner of said Lot 8: "^ 

Thence Westerly In a straight 
line to the Northeast corner of 
Lot 10, Block 308, Tract No. 1952; 

Thence Southerly along the 
medial llu« of said Block 108 to

1927 Auto License 
Plates Will Be 

Maroon in Color
SACRAMENTO.  Automobile II- 

ense plates for 1927 will cost the ! 
axpayers of California approxi 

mately $60,000 loss thnn those be- 
HK used this year, and $95,000 loss 
han those used In 1926. 

This saving was made possible 
by the award of the 1927 contract 
o the Kittle Manufacturing Com 

pany of Los Angeles, the division . 
f motor vehicles announced today. 

The division Is now preparing to 
eoolve the first consignment of tho 

plates, which will arrive about Sep- 
ember 16. 

Under the competitive system of j 
bidding employed, the division re 
ceived a bid of 7.22 cents per pair 
of plates from the Los Angeles 
irm. This year's contract was | 
iiade on the basis of 10.9 cents a 
pair, n difference of 3.6 cents per 
pair. Plates for 1926 were pur 
chased at 14.2 cents per pair. 

Tho saving thus made will be 
used for repair and maintenance 
vork on state and county high 

ways, said Will H. Marsh, chief 
of the division, who expressed ela- 
lon over the price secured. 
The new plates will have a dark 

maroon background with buff-col 
ored letters and numerals. To give 
hem greater advertising value the 

word "California" will fee spelled 
out and plates above one million 
vill display the seven figures In- 
tead of letter prefixes. The con- 
ract calls for 1,600,000 pair, and 

more will be ordered Idler.

the Southeast corner of Lot 7, 
said Block 808; 

Thence Westerly along the 
Northerly line of Camlno Real to 
the Southwest corner of Lot 7, 
Block 311, Tract No. 1962; 

Thence Northerly along the 
Westerly line of said Lot 7, Block 
311, to the point of Intersection 
of the prolongation Easterly of 
the Southerly line of Lot 23, 
Tract 8000, as Recorded in Mftp 
Book 109, page 86, Los Angeles 
County Records; 

Thence Westerly from this last 
described point of Intersection on 
a straight line to the Southwest 
corner of said Lot 23;

Easterly line of Lot 22, Tract 
8000, to the Southeast corner of 
said Lot 22; 

Thence Westerly along the 
Northerly line of Camlno Real to 
the Southeast corner of Lot 6, 
Block 316, Tract No. 1962; 

Thence Northerly and Westerly 
along the Easterly and Northerly 
sides of said Lot 6 to the North 
west corner thereof: 

Thence Northerly along the 
Easterly line of Madrona Avenue 
to the point of beginning. 

Excepting from the above dis 
trict any and all public streets or 
alleys included therein; all as 
shown on Map of said' District 
OB file in the office of the City 
Engineer of the City of Torrance. 
All of the herein proposed work 

shall be done in pursuance of an 
act of legislature of the State of 
California approved March 6, 1889, 
being entitled "An Act to provide 
for laying out, opening, extending, 
widening, straightening, or closing 
up In whole or In part, any street, 
square, lane, alley, court or place 
within municipalities, and to con 
demn and acquire any and all land 
and property necessary and con 
venient for that purpose," and un 
der all acts supplementary thereto 
and amendatory thereof. 

For a more particular description 
of said Improvement reference Is 
hereby made to said Resolution of 
Intention, No. 292, on file In the 
office of the City Clerk of the City 
of Torrance. 

Dated, July 29, 1926. 
WM. GASCOIGNE, 

Street Superintendent of the 
City of Torrance, California.
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* TORRANCE NOTES *

MM. Stephanie < 'on-well mid 
lauffhte.r were weekend KUentw nt 
he home of Mm. Cogswell'.q sister. 

Mrs. R. C. Walter, of Balbon Ilenr-h

Mrs. Kva Roardon of Lorn: lioach 
was a guest Monday of Mrs. W. W. 
Wnoillngton of Arlington avpmie.

Mr. and Mrs.   John Mason en- 
oyed a vacation at Catallna last 
week. ,

Rev. and Mrs. F. A. teller and 
nmlly will return tomorrow from 
evernl days' stay In San Diego.

Mr. and Mrs. William Shanteau 
5f Chateau Thlerry entertained Mr. 
ind Mrs. G. H. Bradford and family 
it dinner Sunday.

Mrs. Clyde Andersnn, daughter 
M hired and son Bert will return 
o Ihelr home on Cota avenue thin 

week, after a'vlslt with relatives 
n Providence, R. I.

McKINLEY INN

Mrs. R. D. Nelson and daughter, 
Miss Mary Langhouser, of Los An- 
TCles, are guests at the Inn. Miss 
Langhouser's father is seriously 111 
n~the Torrance hospital.

E. J. Broadwell of Los Angeles 
s enjoying a week's vacation with 
Mrs. Broadwell and children, who 
arc guests at the Inn.

Mrs. May McKlnley and son For- 
rest and Richard and Donald Dar 
ing visited friends in I,os Angeles 
Sunday.

Mrs. Samuel Crane of Los An 
geles Is spending some time at the 
:«n In order to be near Mr. Crane, 
who is seriously ill In the Torrance 
lospltal.
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500 CLUB

Mrs. E. L. Hills of Klifln street 
entertained members of the Five 
I unilrrd nub nt n ilellirhtfut (far- 
Ion party last Tuesday. 

(Jiloslsi present were Mrs. E. 
Tominirns of While's Point, Mr». 
J. O Me. me, MI.S. \v. H. Stanger, 
of Ton-mire, Mrs. c. A. Crane and 
daughter, and Mrs F. A. HowlBS.
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THREE 
Campaign Issues

yx f m y Three clean cut Issuen   only three   have a bearing upon the 
f in 111 1 n¥00 election 'of a Governor for the State of California. 
\SIHy M: 1 -  1 l^l& clever politicians have attempted to befog these Issues by 
~~--<~1>'wS<'x~v^~v~x~v\~~. building up smoke screens to draw the public's attention 

away from these real campaign issues.

1 Economy and 'Efficiency
Should we have four more years of economical, efficient, sane, conservative state government 
or revert to the old spoils system with reckless waste of public funds? 
Governor Richardson has made good his campaign pledges of economy and efficiency. He 
has supported Civil Service, appointed the highest type of judges, retained only competent 
employees, without regard to politics. Administration of corrective and humanitarian insti 
tutions has been Improved, and corrupt campaign practices have been abolished.

2 Law and Order
Shall we continue a regime of law and order in California, punishing adequately all guilty 
or be governed by sob-sisters, sentimentalists, Reds, enemies of Americanism, gunmen and 
bootleggers? 
Governor Bichardson has increased respect for California by enforcement of law and support 
of the constitution. He issues no pardons 'on account of popular clamor. He enforces con 
victs' sentences. Educational expenditures have increased 68.8 per cent during his adminis 
tration.

3 An Administration not controlled by Big Bosses and Big 
Interests

Shall we continue an administration by a Governor posHesalng backbone, courage and de 
cision or shall be surrender our state government to the control of tbe political bosses of 
the two big California cities and the boss representing the disgruntled professional job hold 
ers thrown out of office for incompetency by Governor Richardson? 
Fearless, unswerving In duty, and Independent, Governor Richardson stand* .for every pos 
sible aid to farmers, good roads, justice to war heroes, and a. fair deal for labor. He opposes 
official favors to gain political support and has eliminated the political bosses  Tom 
Finn, Kent Parrot and Al McCabe  from control of the state, government.

Do You Want A Sane, Businesslike Administration Or A Government By Po 
litical Bosses,?

Issued by R1CHAKD8ON FOR GOVERNOR 
Citizen*' Committee of Southern California, 209-10 Hayward Hotel. I.o» Angeles.


