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Following la a summary of husinpss 
conditions in the Twelfth Federal Re 
serve district by John Perrln, chair 
man of the board and federal reserve 
agent. Federal Reserve Ttank of San 
Francisco:

"Due. largely to special factors op 
erating- In California, sllglit recession 
i'rom the high levels of February ap 
peared in reports of production and 
distribution in this district during 
March. Events unrelated to thr Ken- 
cral business situation have reacted 
unfavorably upon trade In California, 
where a large proportion of the total 
business of the district is transacted. 
The winter and spring seasons in that 
f-tate were unusually dry, resulting in 
a condition approaching drought in 
the south central and southern parts 
of the state, and while recent rains 
have materially improved the *itu- 
lUiou, agriculture and livestock in 
many communities have sustained 
serious losses. During February and 
March foot and mouth disease of live 
stock appeared In the neighborhood of 

^an Francisco bay and I.os Angeles, 
and in four counties of the San 
Joaquin valley. Although the out 
break is being combated effectively, it 
has already caused considerable direct

loss to the livestock Industry and has 
threatened to cause indirect losses of 
large proportions to general busi 
ness. Quarantine restrictions Imposed 
against products from informed areas 
by the large areas of the state free 
from I he disease, and by several other 
states against products of the soil 
as well as livestock from California 
generally, have greatly hampered trade 
in farm products both within and 
withrnit the state.

"In Urn district outside of California 
business activity during March was at 
approximately the high level reported 
in March a year ago, and in most 
cases normal seasonal inerfnses as 
compared with February of tills veaV 
were reported. The amount of checks 
Irawn against accounts of individuals 
at banks (bank debits) was 7.9 per 
 ent larger than in March, 1923 a 

normal increase over the year period, 
although less than the sain of 20 per 
cent (over a year ago) reported in 
February. Hanks continue generally 
to meet t,he needs of their customers 
without apparent strain upon their 
own resources and without direct 
assistance from the reserve, bank.

Industries 
Lumber production was curtailed

"SECURITY" AND 
SOLID COMFORT

You're sitting on "top 
of the world" when you 
have an established Sav 
ings Account in ibis 
powerful bank. To know 
that you have a. mod 
erate sum here drawing 
interest certainly gives 
you a comfortable feel 
ing. There's only one 
way to get there and 
that is to start that Ac 
count today.

FIRST NATIONAL 
BANK

Torrance Calif.

TORRANCE FUNERAL CHAPEL 
STONE &MYERS

Licensed Embalmers
TORRANCE
1732 Cabrillo
Phone 195

LOMITA
1204 Narbonne

Phone 347

YOUR PHOTOGRAPH
A Mothers' Day Gift

Remember 'way bacK when some one took a brownie 
photo of yourself? Remember the tintype with its 
quaint pose? How mother atfll loves those pictures!

Today your Photo, made here, will give her as 
much pleasure and as much true happiness for the 
boy of daguerrotype days IB the boy grown up.

We suggest that you make your appointment for 
a sitting early enough to present your Photo ou 
Mothers' Day, Sunday, May 11.

1509 
Cabrillo

Phone 167-J 
Torrance

din-tug the month, but not to the ex 
tent that had been anticipated. Pro 
duction has exceeded the volume of 
new orders for some weeks past, but 
shipments of old orders have been 
heavy and stocks at mills are not 
large. Little change in the situation 
in the mining industry was reported 
 luring March. Efforts to adjust pro 
ducing schedules to present market 
demands have resulted in further 
slight declines in copper production 
and in an increase in output of lead. 
Flow of petroleum from producing 
wells in California was smaller in 
amount than during February, con 
tinuing although at a reduced rate  ] 
the decline in petroleum which has j 
been in progress in that state since ; 
September, 1923. Additions to stored 
stocks of oil there during the past! 
two months have been small. The I 
number of building permits Issued in ( 
20 principal cities of the district 
during March, 192-1, was 1.5 per cent j 
larger than during March, 1923, but 
tliclr value was L'.l per cent less, due 
in large part to the decline in building 
materials over the year period.

"Employment conditions Improved j 
seasonally during March in all .states 
of the district except California. Farm 
labor available is slightly in excess 
of cm rent requirements in most states. 

Retail Trade
"Trade at retail, as reflected in sales 

of 35 reporting; department stores of 
the district, was 1.3 per cent less in 
value during March, 1924, than during 
March, 1923, but such a yearly com 
parison is inaccurate, because the 
figures for March, 1923, included the 
Eastei buying of that year, which 
during the current year was done in 
April. A fair estimate of retail trade 
conditions must be postponed until a 
comparison can be made of com 
bined sales of March and April of the 
two years. With the completion of 
the brief period of active buying by 
retailers in February, conditions in 
the wholesale trade again became Ir- 
icgular, and seven of the eleven lines 
cf business for which figures are col 
lected by this bank showed declines 
in values of sales during March, 1924, 
as compared with March, 1923. Busi 
ness failures in the district during 
March increased both in number (4.3 
per cent) and , In liabilities (14.5 per 
cent), as compared with February.

"The strength of the present bank 
ing situation is shown by the fact 
that while loans of reporting member 
banks have been at or close to record 
levels during recent weeks, discounts 
with the reserve bank have declined 
to the lowest point reached since late 
in the year 1917."

Stockholders of 
Sentinel at Feast 

On Joughlin Lease
Lesii than a year ago C. C. Magen- 

heimer, president of the Sentinel Oil 
company, made a promise to Mrs. H. 
H. Hollingsworth and a number of 
women holding shares in the company 
that he would have six producing 
wells on his, Joughlln lease at Tor 
rance in eight months and would give 
them an old-fashioned barbecue with 
flowing wells surrounding the pit 
and table.

Thursday afternoon practically every 
stockholder of the Sentinel Oil com 
pany attended the barbecue given by 
Mr. Magenhelmer, and can testify not 
only to his ability as a supervising 
chef but to the fact that he has 
made good in producing the wells.

In addition to the six flowing wells, 
he came within an ace of bringing 
Joughlin No. 5 in as t a special feature. 
He was able to show them the Sen 
tinel gas plant, now producing 1500 
gallons of high-grade casing-head gate 
daily, with four rotary rigs driving 
four holes Into the much-coveted sand.

Sentinel well No. 1 has proven itself 
to be the wonder well of the field. It 
came in in December at 2200 barrels 
and is now doing over 800.

Legion Offers Aid
In Disease Battle

SAN FRANCISCO.   State Com 
mander James F. Collins of the Amer 
ican Legion has wired Governor Rich 
ardson, offering him the services of 
every post of the organization In Cali 
fornia in helping to stamp out the 
foot and mouth epidemic.

Aid of the ex-service men in pa 
trolling quarantined area and In en 
forcing regulations issued by the state 
and federal' authorities is promised by 
Commander Collins to Governor Rich 
ardson.

CollliiB has also notified each of 
the American Legion posts to immedi 
ately oo-operate with the govern 
mental authorities in all ways possible 
and to hold themselves, in readiness 
for patrol duty.

"Have a cigar on me," Smith re 
marked, holding out a cigar.

"Don't care If I do," Jones accepted. 
"What'a the occasion; are you run 
ning for office?"

'No, not that," Smith denied. "I 
have a new baby at my house."

"You don't say! Congratulations'." 
Jones exclaimed. Thun he paused to 
light his cigar. After a few puffs, he 
obuerved: "About the fourth child, I 
should say!"

BUSINESS
DIRECTORY

W. D. LOCKHART
Contractor for

Titan of all colors, Floors, Drain 
Bourdu, Shower Baths, etc.

Phone 38 -W Lonaita. 
1669 Oak St. Lomita, Calif.

The
Torrance Beauty Parlor

iiuw and up to date, will glvu 
you the very bent of service.

Come and try It! 
T~hir(f<loor went of 1'ontoffloe,

PROPERLY SEASONED
All Lumber has to go 
through a long period of 
seasoning to allow it to 
lose its greenness. Green 
lumber shrinks and soon 
becomes out of line. You 
can be assured of get 
ting properly seasoned 
and durable lumber by 
purchasing from us.

HAYNES LUMBER CO.
1752 Border, Just off Carson Torrance

Professional 
Directory

Drs. Leake and Owen
PHYSICIANS AND SURGEONS

Office in First National Bank Bldg.
Office I'hone- 90

Torrance. ."* 

Dr. N. A. heake, Res. Phon? 13-M. 
Dr. A. 11. Owen, Res. I'hone 89-J.

Drs. Lancaster 
and Shidler

PHYSICIANS AND SURGEONS

Phones:
Office 14 House 15 and 118 

Office First National Bank Bldg.
Res. Cor. Post and Arlington 

Torrance California

H. A. RANDALL
Specializes In .

Auto Tops
Opposite P. E. Station

SEAT COVERS
REPAIRING

UPHOLSTERING
CURTAINS 

Our prices are right. 
Our work pleases.

WE BUY AND SELL 
SECOND-HAND FURNITURE

1EWIS RIPPLE
1919 Carson S., Torrance

Dr. A. P. Stevenson
Physician and Surgeon

Office. Sherman Bldg., 1337 El I'rado
Phones:

House, 186-W Office, 9ti 
Torrance, Calif.

DR. F. H. RACER
PHYSICIAN AND SURGEON

Office Phone, Lomita 28
Office in Barnes Building

Lomita, California

Harbor' City Office, 2206 Wetton St. 
Telephone, Lomita 110

A SOUND-51 ESTABLISHED 
COMPAHY- OFFERS 
6ZPrefcrred-Stock.at$Q2l3

SOUTHERN CALIFORNIA GAS CO

306 South Catalina St. Redondo Beach, Calif.

Dr. Maude R. Chambers
(Formerly Dr. Maude R. Lathrop)

CHIROPRACTOR
Rooms 105-6-7 First Natl. Bank Bldg. 
Hours: 10-12, 2-5 daily ex. Thursday. 
Mon., Wed., Fri. evenings, 6:30 to 7:30. 
Res. Phone 69-J. Office Phone 121-J. 

Examination Free.

SHOP PHONE, 60-W RESIDENCE, 47-M

PLUMBING AND SHEET METAL WORK
AGENT FOR

Ward Floor Furnace"
SEWER PIPE, DRAIN TILE AND TERRA COTTA 

Across from Post Office 1418 Maroelina Avenue

THE W1NCH15TER STORE
1319 Sartori Phone 32 Torrance

ORDER YOUR 
GROCERIES.
from us today/

prompt service

We will fill your order right and do it promptly. 
And we will give you fresh groceries, high in quality, at the 

lowest possible price.
Give us your grocery order today and every day. 

Fresh Groceries Lowest Prices.

Phone 9 FESS GROCERY Torrance

MONEY AVAILABLE 
AT ONCE

At a Low Rate of Interest

For Building
in

Torrance 
and Vicinity.

7

Is that lot of yours ripe for development? 
If so, see Charles Vonderahe, with

Vonderahe-Crowell & Steiner
Torrance Leading Realtors 

1911 Carson St.

Dr. C. E. Hotchkiss
Chiropractor

1311 Sartori Ave. 
Torrance.

Hours, 10 a. m. to 8 p.m.

P. T. GARY
b.r, Eye, Nose and Throat Specialist

Los Angeles Office
612 Brockman Bldg.

Hours 10 a. m. to 12:30 p.m.
Phone 882-386

Inglewood Office
206 Griffin Bldg. Phone 670

Beauchamp Shore, M. D.
EYE, EAR, NOSE and THROAT 

Eyes Examined and Glasses Fitted
Hours 11-12 Redondo, Calif.

2-4
7 . g Arcade Bldg. 

Tel. 6682 Rooms 27-28

-r

Dr. R. A. Hoag
DENTIST

New Edison Bldg.
1419 Marcelina Ave.,

Just West of Postoffice.

Complete X-Ray Service
TORRANCE

Phone 198 

Open Tues. and Thurs. Evas.

Dr. 0. E. Fossum
Dentist 

X-Ray Service
Hours Sam Levy Bldg. 

9 A.M. to 6 P.M. 1311 Sartori Street 
Telephone 186 Torrance, California

John U. Hemmi .
ATTORNEY-AT-LAW 

Office, Room 2, new Rappaport Bldg.
Practice in all Courts. St* 

Wills and Probate Cases a Specialty.

PERRY G. BRINEY
ATTO RNEY-AT-LAW

110 First National Bank Bldg.

Phone 159 Torranoe

FRATERNAL

Triple City Lodge I. O. O. F. V 
No. 333, Lomita, Cal. , 

Meet every Tuesday Night. 
Initiatory Degree first Tuesday of 

each month.

Torrance Council 
No. 2446 K. C.

Meets Every Tuesday Eire, 
at 8:00 o'clock

Torrance Catholic Hall

8LAPI

He was waiting for a train. As be 
walked idly up and down the platform 
he noticed u rather pretty girl, who 
wan alao waiting for the train. He 
endeavored' to catch her eye, but she 
did not 8«em to sue him. Finally ht 
walked up to her und uald:

"I beg your pardon, but you look 
Just like a girl 1 know."

Hhe uurvnyed him coldly from head 
to foot und rt(uned to thaw. .

"Well, you look just like a mau I ,. 
don't want .to know!" she retorted.


